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f--| Paris Says 
Dollar Is 
Too Low 

■ . - 

Citing 'Threat,’ 

: - Balladur Seeks 

. A Stronger EMS 

Compiled by Our Staff From Dispadua 

“"o'. M PARIS — Describing the dol- 
' ! ' ‘ 1 ® r s decline as an “economic 

threar to Europe, Finance Mims- 
v - ter Edouard Balladur of France 
.. called Sunday for a rapid suength- 

‘ -o'? «*“>& of the European Monetary 

System. 

. .;. -Z Addressing a forum on Europe- 

‘'."si unity, the French minister as- 

'4; serled that the U.S. currency was 

- “obviously undervalued" and that 

-r _ “ ^ its drop was “equivalent to Ameri- 
■_ can protectionism.” 

V.- -1 One measure that would bolster 

. v’T'f, the EMS, a mechanism erf fixed 

- r /; exchange rates linking eight cur- 

rendes, is the adherence of “all n.._ . 

. , o currencies able to take part," Mr. Pcter Arnett °* &*** News 

. ~ " ■ - : RailfiH^ir said. 

■ L..V ~ Of the 12 nations in the Europe- 1% IW ‘■“l 

an Community, Britain is the most 1 Wl 11, 

notable nonparticipant in the ■‘■’•■•vf OW TT 
i.r-c EMS^s exchange-rate m»hiinimi 
* The absence of the pound is seen as By Celesrine Boblen 

. r - -- hindering the system s ability to Post Service 

■ — :-v. co ? | f°i£ u, r tu J ll< ^, , MOSCOW— A demonstration 

Z J? Basel, Switzerland, mean- m front erf the Foreign Ministry to 

' SSf’owS? 1 heitinn from the protest Soviet emigration policy 
leading Western mdustruti nations 5«s broken up Sundiy when Ws 
» ir . L.Z"' were gatbermg for a monthly meet- of security men carrying signs call- 

•' ^ J '’*SSt£L the * ^ teraaUonal ing forpeace aKLif^Ur- 

■T-- :rJ:^setttoMHj The banters arc ct- standing Awed refusenik protest- 
^ to discuss the effects ofihe ^ Western journa&ts, in 
• - dollar’s dedme as weD as the risks 



U.S. Hopes Summit 
Will Move Beyond INF 


By Lou Cannon 
and Don Obcrdorfer 

Washington Pat Service 

WASHINGTON — Adminis- 
tration officials said Sunday that 
the summit meeting this week be- 
tween President Ronald Reagan 
and the Soviet leader, Mikhail S. 
Gorbachev, could create momen- 
tum for an agreement on deep cuts 
in strategic nuclear arsenals and 
toward resolving the war in Af- 
. ghar rjgfan and other issues. 

U.S. officials are particularly op- 


getated Articles 

■ Moscow hints at a new flexi- 
bility on SD1 tests. Page 5. 

■ Negotiators in Vienna end a 
fruitless round in talks on Cen- 
tral Europe troops. Page 5. 

■ Summit co mmentar ies from 
William Safire, Flora Lewis. 
Anthony Lews and Sdig S. 
Harrison. Opunoo, Page 6. 


pnyvaneat in US.-Soviet relations 
could oring political realignments, 
especially to the disadvantage of 
the conservative Republican con- 
stituency that until now has been 
Mr. Ragan’s most committed and 
loyal base of support. 

Deep cuts in U.S. and Soviet 
strategic nudear arsenals could 
give Washington and Moscow 
greater leverage to oppose the ac- 
quisition of atomic weapons by 
other nations. 

Such cuts could also provide a 
solid basis for the talks on reduc- 


... . m ~ ASCtmUf SUUU LJtUD UiC UUkd UU IWUL- 

said in a separate interview tions in conventional forces from 
that the United States would push the Atlantic to the Urals that are 
S2S, «Sn!?rmS? for further progress on its broad expected to bean between the 
^tow R sal*eyw^ia?to agada of hiunao rights, con- North At^ticWty Organiza- 
Sn bM^wTcxt year. They *su<s and biiatexal tion and the Warsaw Pact nations 

ShasizaL however. Aat dm accords if the Washington summit next »nng or summer. . 
M^eement was not assured, moungeodson a posmve note. Reductions in conventional 

Mr. Shultz said there was a forces, much more than cuts m nu- 
ine two leaders are scoeouiea to ^ 


t nations 


Reductions in conventional 
forces, much more than cuts in nu- 


TJ» AsocxMd toi 

Peter Arnett of Cable News Network is led away by agents and a militiaman during a demonstration Sunday in Moscow. „ ^ 

One official said the object was “that have been on dead center for If the Soviet Union should actu- 
_ _ __ _ ^ T T “*° 35 muc h as you can and quite a while." ally withdraw its troops from Af- 

(VI Iflkll/mitlATl Pl»AtAof | o KisaItATI I amplify things so that the two lead- He said that the administration, ghanistan, as it is increasingly indi- 

iTXuSCuW ivmi*f r a il< II 1 m A O ICO L XS5 OrUlLCU U O m 0211 ls ^ ue mstracuons to negoti- hi its final year, would seek to re- eating it will, it would Hkely bring 

Jl at°rs, so lhai you can get a treaty m solve as many as possible of the extensive improvement in Soviet 
. ... . ... , . ... , . , . ... the first half of 1988.” disputes in the Third World, which relationships with the Islamic 

human rights demonstrations, the was illegal since organizers did not crowd and wore placards calling ^ mte ^ ^ in the past have been majorimpedi- world, according to Michael H. Ar- 

authondes overwhdmed theunof- apply f orpemussion. for Peace. A Nuclear-Free Howard H. Baker Jr., said in an menis to long-term improvement in macost, the Ui>. undersecretary of 

fidal Drotest with a hastily ar- The refuseniks who were able to World and U.S. -Soviet Talks. ■ ,v«. no r 


- iI1C ‘y-JzZ ~ sense of a certain amount of mo- dear weapons, could bring eco- 

sigp a treaty himtmg mtermemate q OQ ” w Afghanistan nomically rmponant savings in the 

nudear forces 1 ueso^, the rust ^ ^gj, regional conflicts such as militaiy budgets of the superpow- 
er of their summit meeting oKv- 


day of their summit mewing . 

One official said the object was 


“to settle as much as you can and quite a while." 
simplify things so that the two lead- He said thai 


Cambodia and southern Africa ers and their allies alike, 
“that have been on dead center for If the Soviet Union she 


rotest with a hastily ar- The refuseniks who were able to World" and “U 5. -Soviet Talks.” 
“peace" rally in support of arrive before the “peace" rally were Several of the men were identi- 


interview that it was “conceivable, U ^.-Soviet relations. 

rangea ~pa<x nmy in support ot amve More ineTwux rauy were ~yeiai **** although it would be difficult” that A highly successful summit Along ‘with a resolution of the 

the Kremhns disarmament poll- quickly drowned out by the coun- fied by participants as undercover a slrat %; c anDS tre3[y be meeting loOng to fundamental war in Cambodia, tins could funda- 
cies and the summit meeting w ierdemoastrati<a, organized by the officers who have broken up otiier m time to gain Senate gains in relations between the Sovi- mentally improve Soviet relations 


state for political affairs. 

Along with a resolution of the 


Washington. Soviet Peace Committee. Moscow demonstrations. They n 

The crowd of “peace" demon- Five busloads of official demon- political obst 

strators was heavily dominated by strators arrived at the park, indud- "1 *» likely to f 

groups of young men, assumed to ing an estimated 200 security men artHifl d the group an “ silentiy jos- ^^00 year. 

■ r. . • ■ 1 1 _.I J .k. Go,uncFYttv a c 


onicers who nave ormcn up oum ^^pjeted in time to gain Senate gains in relations between the Sovi- mentally improve Soviet relations 
Moscow demonstrations. They nan Respite the et Union and the United States with China and other powers of the 


demon- Five busloads of official demon- F 30 '?** J9 break up any gathering political obstacles that any accord could bring major changes in the increasingly important region of 

ated by strators arrived at the park, indud- uie refuseniks, forming a ooroon ^ I0 ju a presidential world and in the internal policies East Asia, Mr. Armacost said. 

■ J 1 nwt I •... nrnunn tnp prrum ann silprllv ins- nn. .1 ■- >. 


. oouars aecune as weu as tne nsks some cases disconnaaing television be plaindothesmen, iriio paid little in plainclothes, who mingled in the 
• . f- ^ equipmenL attrition to the oratory booming 


See MOSCOW, Page 4 


collapse erf stock markets. 

Mr. Balladur said the U.S. cur- 


equipmenL 
Peter Arnett, a a 
for the Atlanta-based 


attention to the oratory booming 
ndent from a phtform truck and focused 
News instead on rhatlrng in g the handful 


Secretary of Stale George P. 


and politics of both countries. 

In the United States, a basic im- 


Whether the summit meeting de- 
See SUMMIT, Plage 4 


remty represented an^“ecraonric Network, was dragged from a park of protesters, whom they cnUed 


Kissinger on Gorbachev: No Risks 




: . — . — . " t: — . wi luiu uuuu. muuuu} u mu n r 

1y mdustnabzed Asian counmes, crew said thdr micropboDe cables SL'KSL-SSf 

*!-H*M*$ had been yanked loose twice, and a ^ 


. or indirectly” p^ged to the dollar, producer for CBS said the power JS? Li SSJSS’rS.Sh imS’ 
He said that European countries table on their camera was detached * 


must take all possible stq>s to avoid several times: 


e * Tic 
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See EMS. Page IS 
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Parliament Shut 
In Bangladesh 

DHAKA Bangladesh (Reu- 
ters) — President Hussain Mo- 
jfjammed Ershad, facing strong 
protest against his rule, dis- 
solved parliament on Sunday, 
state television announced. 

The brief announcement said 
that Lieutenant General Ershad 
made the decision in accor- 
dance with the Bangladeshi 
constitution. It gave no other 
details. 

Sources within the ruling Ja- 
tiya Party had said the presi- 
dent might dissolve the parlia- 
ment and call fresh elections to 
- defuse opposition to his rule, 
following a series of crippling 
national strikes. 


Employing a tactic used at other 


ests ahead of the country’s. 

The refuseniks’ demonstration 


OPEG Confronts Threat 
Of a New Price Collapse 


By Youssef M. Ibrahim 

New York Tunes Service 

PARIS — Political infighting 
and adverse market conditions 
have ended a period of relative sta- 
bility for the Organization of Petro- 


. Ibrahim Tacit cooperation between 
s Service OPECs most powerful competi- 

cal infighting ton had helped bring prices back 
et conditions up from their krw point and steady 
trf relative sta- than at around S18 until about 
aticnof Potto- three months ago, when discount- 


kann Exporting Countries, present- ing and overproduction began to 
ing a real possibility that the ofl take its tofl. 

pace collapse of 1986 is on the The entente is now revUuxd bva 

verge of repealing itsdL 


The entente is now replaced by a 
war of nerves, and a desire by many 


Adiopmdemai^forOrcCml ^ c^mes, kd by Iraq and 
next year because of the goto! .tur- 



moil on stock markets is anticipat- 
ed. The carters market share will 
be further cut by a surge of new oil 
exports from countries outside 
OPEC, including North Yemen 
and Syria, and from the North Sea. 
And the falling dollar, in Much oil 
revenues are denominated, is add- 
ing to pressure on oil producers to 
accelerate already widespread 
price-cutting. 

These developments will present 
OPEC with enormous, perhaps in- 
surmountable, odds at its year-end 
meeting on Wednesday in Vienna. 


See OPEC, Page 15 


On the eve of the Washington sum- 
mit , Henry A. Kissinger, the former 
U.S. secretary of state, discussed the 
meeting’s likely outcome and its inter- 
national implications with the Interna- 
tional Herald Tribune’s political corre- 
spondent , Joseph Filchett 

• Q: What results do you expect from the 
summit? 

\Ai INF- [the ihyermedsate-range imefear 
forces treatyfis done, although its exact 
terms have not yet been made public, and I* 
expect that they wiD make very big pro- 
gress toward 50 percent reductions in stra- 
tegic weapons. This will indude a frame- 
work agreement on the Strategic Defense 
Initiative, so that Pres dent Reagan doesn't 
have to give it up, but will in effect post- 
pone it for a long time. 

Q: Are you implying a risk that SDI 
could be snared by Soviet disarmament 
diplomacy at the summit? 

A: It’s already snared in my view. They 
will agree to extend the ABM treaty, and 
Gorbachev will mate a unilateral state- 
ment asserting the narrow interpretation of 
the Anti-Ballistic Missile treaty. He will 


also tiy to make the strategic cuts hostage 
to that doctrine oq ABM, increasing the 
pressure in Congress in that direction. The 
effect of a 10-year moratorium on real 
testing is that you won’t have anything u> 
deploy after that time. So President Rea- 


gan can abandon SDI or at least postpone 
it for a long time, without formally giving it 

upr ••_.*- •••■*' 

•• -4ft 

Q: You’ve said elsewhere that previous 
Soviet leaders randy seemed to be allowed 
to negotiate alone with their UB. counter- 
parts. Nqw it seems to be the other way 
around, and Mr. Gorbachev apparently 
relishes springing initiatives. How does he 
operate as a negotiator? 

A: He’s much different from any Rus- 
sian I’ve ever known. I haven’t negotiated 
with him but clearly he’s dever and he’s 
tough and he’s stLQ pursuing the aim of 
getting a number of years to concentrate on 
domestic affairs. I do not believe he started 
out in order to weaken the Western alli- 
ance, I believe he started out to try to find 
out what price he had to pay to get five 


years. To his amazement, he found that he 
can get benefits while he is gaming time, 1 
don't blame him for that From a posture 
initially d«ign<iH to gain time, he has now 
found a mechanism by which he can weak- 
en the Atlantic alliamx, or thinks he can, 
plainl y by disarmamen t diplomacy. That 
certainly strengthens bis position vis-a-vis 
the military and the secret police, whom he 
needs to support him against the managers 
and the Communist Party, which is more 
committed to -central planning- . ,■> 

Q: Is there any step Mr. Gorbachev 
might take at the summit that proved polit- 
ically disastrous for him? 

A: There’s no risk in any of this for him, 
it will hdp turn at home. Die only thing 
that could cause trouble for him domesti- 


i/ - — -c^Ss 






political relations, like cutting aid to Nica- 
ragua, and 1 don’t expect him to do that. 

• 

Q: Do you think that the treaty to be 
signed at me summit is a step toward U.S. 
disengagement from Europe? 

A President Reagan believes he is 
strengthening the position erf free countries 
by qgning this treaty and he would not 
See KISSINGER, Page 4 


Mention Russia, and the U.S. Heartland No Longer Sees Red 


By Haynes Johnson 
and Claire Robertson 

Washington Pat Service 


chev’s trip positively. Yet they approach The Midwest, once the bastion of isda- Two themes emerged from the con versa- business with misting them phllosophical- 

what he’s selling with a certain caution. tionism and anti-Communism, has not un- .tions. Both stem from American percep- ly." 

Such American ambivalence toward the d erg one an ideological conversion. But if tions of changing world conditions ad- Second, and by far the most striking in 


w, Q/-\vr rrrv n ni ~ w«nw Soviet Union is not new. It is a product of politically moderate, middle-of-the-road versdy affecting the United States and the its implications for U.S.-Soviet relations, is 

MASUW cr I X, rowa nrucc weaver . . , L , = w «... : -m- - t i™ the belief that the threat of Communism 


knows the type, and with good reason: 
He’s one himself. 

“Definitely a salesman,” be pronounced. 


suspicion and fear born of bitter experi- 
ence over many generations. 

What does seem new, almost startlingly 


Mason City is any guide, a subtle, complex, . Soviet Union. 


First is a matter of practical ccpnnmir has been supplanted by fears of radicalism. 



M, WnlnH^iv in Viixina uanuuajaaa wiiiai i, ikjiiuuuuumu, ty uws new, miuuav auu uuifcij 

after intently watching Mikhail S. Gorba- so when measured against the anti-Com- 

Die ;.c chev’s houriong interdew on NBC last munist rhetoric stirring in some Washing- 

anlf tfv nririno ■**, “Tbaf's a career Tm in and be re- ton political circles, is the way old fears and 

nobucal cqnesty. minded me extremely wdl of the president passions about Communism and the Soviet 

namminrtv the fra?- of'ihe company I work for. This guy’s a Union have receded in the traditionally 

^ nrrT salesmanJBecould take on the questions, conservative American heartland- They 


,US 
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Kurt WaWheim may be 
fo*x»d to resign as presi- 
dent of Austria, Vienna, s 
mayor implies. Page 2. 

CENERALNEWS 

■ A meeting in February may 
be the European Communitys 
last chance to overhaul its ^ 

nances, an official said. Page 2. 

■ Talks on Nicaragua fighting 
broke down after Managua re- 

i jected a truce plan. Pag 6 

, ■ China vowed support for 

Prince Sihanouk and called for 

Vietnamese troops to leave 
Cambodia. '• 

SPORTS 

■ Ivan Tatwg and Mats Wi- 
lander gained the Mammr tm- 
nis tournament finaL rage «». 

■ San Fnmcsco, whroe 
Montana set a reconl, and Wa*- 
ington gained the National Foot- 
ball League playoffs. P*g* 17 * 

BUSINESS/FINANCE 

■ Eurobond ratings for Brazil, 

Argentina and Venezuela were 
downgraded. Pag* _ 

■ Banco de Bflbao droroed its 

hostile bid for another Spam™ 
bank when the stock excha nge 
object^- ”8® u ‘ 


time when it has all bnt lost its 
political cohesion and the pricing 
discipline it had constructed over 
the past year, particularly the frag- 
ile entente between the two OPEC 
rivals, Saudi Arabia and Iran. 

OPEC sources and ofl analysts 
are also alarmed by the refusal of 
Saudi Arabia, the world's largest 
ofl exporter, to resume the role of 
market stabflizex, cutting its pro- 
duction to support ofl prices. 

This stand has repeatedly been 
expressed in the past few weeks by 
King Fahd and his ml minister, 
Hisham Nazer. Mr. Nazer has 
warned that Saudi Arabia will see 
oil prices faB, rather than lore its 
market share. 

Ti is a difficult situation, espe- 


disagreements or whatever you want to call have been replaced, most notably, by fear 
them, turn them bad: into a positive and of other “isms” from abroad: radicalism 
realfyconvince us they were doing the right and terrorism. 

things. Definitely a salesman.” ‘1 look forward to Gorbachev’s visit 

The metaphor of traveling salesman is being a positive rather than a negative,” 
apt for the Soviet leader, who arrives in said Rich Dean, 59, who works the farm Iris 


The Russians are not 
as radical as the 
radicals we see; 
they’re a pretty good 
decent friend, really.’ 

— Thomas Jolas , Iowa lawyer 


self-interest causing senseless, indiscr imin ate killing s 

We're in trouble economically and so are of Uk kind cxmmonpleee in tfc 

they, people in Mason Gty say repeatedly. r . - . 

We’re in a global economy, and so are they. "Tr 01 ^ 5 a J 0 ”* „ at w ?! r ^ F 1 t * s J- 

vJp luwi viHn ihtrv We need to worid joday, and that force is radicalism, 


We need trade, so do mw. m. uww u, _ . - c „ » __ 

reduce mending on armaments in order to Thomas E. Jolas, 55, an attorney, 


experienced embittering defeat agains t in- memrauo. wnmuimm 

ferior peasant forces in Vietnam, as it 


>c«i» uwy are in Af g ha ni sta n . Thus, con- t . . Ik 
dilions appear ripe for a new start between 


radicals we see; 


“I look forward to Gorbachev’s visit y 

being a positive rather than a negative,” . 

said Rich Dean, 59, who works tire farm Iris significant change in American attitudes 


they're a pretty good de- 
/. Die extremists, you see. 


apt lor me soviet leaner, who arrives m saiaKicauean, woo works tne rann ms sigmncani cnangc m mum™ aiuiu 
Washington on Monday for a summit great-grandfather purchased outside Ma- toward the Soviet Union has occurred. 


meeting with President Ronald Reagan. 
People in “the north-central cash grain 
area of Iowa,” as residents proudly call it, 
and those surveyed in national opinion 
polls, overwhelmingly view Mr. Gorba- 


old adversaries. Let’s deaL 
“I have never been op] 
business with them, partial 


to doing 


are the people you have to fear more. They 
have no conscience. They’re zealots. And, 
wow, we’ve not seen that on the worid 


scene like this in a long time. 


so a Gty in 1885. But Mr. Dean expressed a In a series of interviews that coincided 0 f food,” said County Treasurer Michael -rm talking ahom nermle likp tOmmeim 

ac “ir ;,v c.^a f.-w « m uujung aooui people use ivnomeim 


official in the Gulf, who will tie a 
key dedsuxwnaker at the OPEC 
meeting, said Saturday. The official 
asked not to be identified. 

Kuwait's ofl minister. Sheikh Ah 
al-Khalifa as- Sabah, warned in a 
recent interview that he does not 
exclude the possibility of a collapse 
«m;inr to the one that brought 
prices down to as low as S9 a barrel 
last year. 

"The only good thing that can be 

said about OPECs dflemma now is 
that adversity has always been its 
best ally” said Pierre Terzian. a 
I Paris-based oil analyst and editor 
of Petrostrategjes, an o2 trade 
; newsletter. 

"Whenever they are storing at 
catastrophe, and they are doing so 
• right now, they seezn to find the 
political will to do something about 
it,” he said. 

“I »hink they' will find some 
agreement,'* Mr. Terzian added. 
“The question is, what kind of an 
agreement? Wifi it be enough to 
prevent the fall?” 

This may be harder to fathom 
because trf die growing Saudi-Ira- 
njan animosity. 



Japan Educators Build 
A Little Tokyo-sur-Seine 


&C Cfi/HmM Murid Trim 

Students fait die mats during a judo dass at tfae Franco-Japanese Cultural institute near Paris. 


By Charles D. Sherman 

International Herald Tribune 

PARIS — As the school ath- 
letics dass begins, 25 girls in 
white sports kimono bow 
sharply in unison to their judo 
instructor. The room is decorat- 
ed with children’s paintings, 
blood-colored sunsets and nas- 
ty views of Japan’s Inland Sea. 

Inside the surrounding class- 
rooms more students apply 
themselves to a standard curric- 
ulum prescribed in Tokyo by 
Japan's Ministry of Education. 
Outside the school, the Sane 
wanders out of Paris toward the 
English Channel 

Welcome to the Franco-Jap- 
anese Cultural Institute, a ju- 
nior high school, which beyond 
its location on the banks of the 
Seine in the Paris suburb of 
Suresnes, has almost nothing 
Franco about iL Welcome; that 
is, if you are Japanese. 

The school, established in 


1973 and funded almost totally 
by the Japanese government, is 
known officially to the Japa- 
nese as the NIhonjin Gakko, or 
Japan Peoples’ School. The 
name lnstitut Culture! Franco- 
Japonais is the school's desig- 
nation under French law. 

While hundreds of Japanese 
children attend French or inter- 
national schools in Paris, the 
Japanese school’s bylaws bar 
non-Japanese. 

The Paris Nihonjin Gakko, 
with 400 students enrolled in 
p rimar y and junior high classes, 
is one of seven public Japanese 
schools across Europe stamped 
from the same mold. Rome, 
Madrid, Athens, DOsseldorf, 
Frankfurt and London have 
Japanese schools supported by 
Tokyo. 

The rapid overseas expansion 
of Japanese business enterprise 
is behind the creation of the 

See SCHOOL, Page 4 


. AV * 





wdti 

hum 


ti 19 
i 36 
'l 30 
54 
33 
ft 23 
tt 13 
4 58 

r* B 
11 
102 
•A It 
If 
A 22 
% 21 
Mil U 


* 


« !• 
* : 

* i< 
ft s 

* : 
Vl < 
« i: 

3 

i » 
W T> 
life 1 
;■% iff 

s \ 

>4 2 
rttt 2 
2M» 
no 
}va 2 

34 1 


Hitt 

7 

54 

34 

34 

9 

34 


J4 1 
il 1 
34 

134 I 
;rtt : 
AVi : 
144 
!2Vi ■ 
154 : 
19'* 
554 ! 

a : 

'% 
Wh ■ 

s 


194 
274 
484 
234 
23 'A 
TUtt 
44 
314 
52 
544 
274 
784 
794 
21 
254 
304 
214 
21 
194 
344 
684 
41 
3 B 1 A 
224 
154 
244 
464 
31 

234 

634 

334 

114 

614 

284 

34 

194 

504 

54 

874 

644 

414 

154 

984 

224 


154 

284 

104 

54 


Page 2 


EC, After Summit Failure, Warned of Last Chance 


Reuters 

PARIS —Jacques Delons, presi- 
dent of the EC Commission, said 
Sunday that the European Com- 
munity summit conference in Co- 
penhagen had not been a complete 
failure but that an emergency meet- 
ing scheduled for February might 
be the last chance to overhaul the 
community’s finances. 

“In the modern world, Europe 
has to rely on itself,” be said, call- 
ing for imaginative action by mem- 
ber governments to promote 
growth and closer monetary union 
in the 12-nation community. 

The Copenhagen m ee tin g ended 
in disagreement over the Dudget, 
especially over how soaring farm 
spending should be curtailed 

Mr. Delon warned that when 
European leaders met in Brussels in 
February they would have “a sec- 
ond ana perhaps last, chance” to 
come to terms with the issues. 

He said future summit meetings 
should concentrate on the broad 
sweep of community and world af- 
fairs, anit not become enmeshed in 
technical details of polity. 

“It is like a large car with a small 
moped engine inside it," he said at 
a Paris symposium on European 
unity. “Europe is on the move, but 
it is not going fast enough.” 

Former President Valfary Gis- 
card (TEstaing of France, who or- 
ganized the symposium, said that 
while the result of the Cop e n hagen 
meeting “should not lead to dis- 
couragement,” it “sends out a sig- 
nal of European impotence.” 

■ 1992 Efforts Damaged 

Earlier, James M. Markham of 
The New York Times reported from 
Copenhagen : 

The leaders' inability to agree by 
Saturday night on changes to ease 
the community’s transition to a 
frontier-free trading bloc by 1992 
was a blow to efforts to knit togeth- 
er a credible West European politi- 
cal and economic entity. 

The failure of the two-day ses- 
sion was especially painful because 
it came on the eve of a superpower 



Jacques Delors, left, and Prime Minister Poul Scfahiter of Demnaifc at the closing EC news conference in Copenhagen. 


meeting in Washington 
time niF deep uncertainty 


summit mt 
and at a time 
about the course of the world econ- 
omy. 

“What we see is the image of a 
Europe that is absent while others 
will decide the future of the world.” 
declared President Francois Mit- 
terrand of France, alluding to the 
(J ^.-Soviet talks this week. “The 
year 1992 is tomorrow." 

Prime Minister Margaret 
Thatcher of Britain and Chancellor 
Helmut Kohl of West Germany 
stressed, however, that progress 
was made in Copenhagen, and that 
it is meant to be consummated at 


the emergency meeting scheduled 
for Feb. 1 1 and 12 in Brussels. 

“A fudged agreement would 
have been the worst possible re- 
sult,” Mrs. Thatcher stud. 

She said it had been a big step 
forward that there was now “agree- 
ment not whether we should get 
spending under control but how.” 

Mr. Delors had portrayed tire 
Copenhagen talks as a make-or- 
break milestone for the communi- 
ty, which will face a $6 billion gap 
in resources next year if there are 
no measures to cut the agricultural 
subsidies that absorb 70 percent of 
its budget. The leaders also failed 


to agree on ways to raise new reve- 
nues and rechannel others to Brit- 
ain and Mediterranean member 
nations. 

A presidential election in France 
next 
cate 
This 

decided to meet in February rather 
than waiting for their non sched- 
uled gathering in June. 

The leaders also issued declara- 
tions on East-West relations, Af- 
ghanistan MTid the Middle East. 

They said the treaty abolishing 
intermediate- and shorter-range 
missiles that will be signed tins 


week in Washington by President 
Ronald Reagan and Mikhail S. 
Gorbachev was “a milestone.” 

Mrs. Thatcher, who will meet 
with the Soviet leader on Monday 
when he makes a brief stop on his 

fort the strong EC endorsement^ 
the missile accord in light of 
mounting criticism of it by US. 
conservatives. 

The s tateme nt on Afghanistan 
urged a Soviet withdrawal from 
that country by 1988 and the estab- 
lishment of an independent transi- 
tional government. 


The longer the journey 
the more pleasurable its 
interludes should be. 


Even though Singapore Changi 
Airport offers you some of the 
fastest and most convenient 
connections in Asia, we know 
any transit stop costs you 
time. We therefore go out of our 
way to make your stay here as 
pleasurable and as useful as 
possible. By offering you the 
choice of over 40 shops to buy a 
wide range of items - from 
souvenirs to jewellery, from 
cameras to candies at bargain 
prices. Or 9 restaurants serving 
delicacies to please every 
palate. Or a business centre, a 
nursery, and day rooms (6-hour 
rates). Of course we also 
balance the 
pressures 

and hectic pace of jet-age 
travel with cool, calm and 
courteous efficiency to 
help you get on with your 
journey. That's how we treat all 
our 1 0 million visitors a year. 
After all, according to the 
Business Traveller Magazine, 
we're the best airport in Asia. 
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Waldheim 
May Have to 
Quit, Vienna 
Mayor Hints 

Reuters 

VIENNA — Mayor H elm ut 231k 
said Sunday that Kan Waldheim 
might not have the fiirel word on 
■ p—rminnig president of Austria if 
the international com missi on 
ftwirtng his war record were to 
cast doubt on his integrity. 

“Waldheim must have the first 
word on the results, but that does 

not mean he will have the last, Mr. 
Tnv told a television interviewer. 
He was the first l ea ding politician 
in Austria to imply that Mr. Wald- 
hdm could be fortsd to r esign . 

Mr. Tflk, a prominent Socialist 
w ho is seen as a posable successor 
to Mr. Waldheim, said a president 
should consider resignation if his 
moral competence is called into 
question to a degree that caste 
doubt on his competence as presi- 
dent. 

“If he has grounds to re s i gn , then 
I expect the president to see the 
problems himself,” Mr. Zflk said. 
After tire commission makes its re- 
port and Mr. Waldheim decides 
what action to take, “we mast at 
down together and take the discus- 
sion from there,” he said. 

Asked if the resignation question 
would depend solely cm Mr. Wald- 
heim, Mr. ZUk said he believed not. 
He did not spell out how Me. Wald- 
heim might be removed from the 
presidency if he wished to remain. 

The Chicago Stm-Times newspa- 
per said Sunday that Foreign Min- 
ister Alois Mode, until now a 
staunch backer of Mr. Waldheim, 
told U.S. and British officials that 
his conservative Austrian People’s 
Party would force the president’s 
resignation by withdrawing sup- 
port from him after the commission 
report is published. 

■ ILS. Documentation 

Ralph Bhanenthal of The New 
Yak Times reported earlier: 

The Justice Department has told 
the panel investigating charges 
against Mr. Waldheim that it 
barred him from the United States 
because it found sufficient evi- 
dence to implicate him “personal- 
ly” in wartime persecutions, ac- 
cording to those who have seen the 
material. 

Recent reports from Vienna have 
suggested that the panel is under- 
taking a more comprehensive in- 
quiry than some in Mr. Waldheim’s 
party had expected. 

Mr. Waldheim has consistently 
denied any involvement in killings 

and deportations of Jews and other 

civilians. 

The commission had asked the 
Justice Department for documen- 
tation backing up its derision in 
April to put Mr. Waldheim an the 
“watch hst” of foreigners barred 
from entry into the United Stales. 

The department's investigation 
unit would not provide the docu- 
mentation, but replied to die 
American member of the panel. 
Brigadier General James Lawton 
Collins, in part as follows: 

“It has been suggested that the 
USl action resulted from the fact 
that Kurt Waldheim was in the 
area where crimes and acts of per- 
secution took place and that mere 
proximity to such activities war- 
ranted a watch list derision. Thai 
amply is not the case and we have 
never so represented. 

“On the contrary, the finding s 
are that there is sufficient evidence 
to implicate Mr. Waldheim person- 
ally and in conjunction with the 
small f unctional units to winch he 
was attached and in acts which 
dearly constitute persecution un- 
der established legal precedent” 

General Co Urns said the panel 
already had most of the material 
available to the Justice Depart- 
ment, but he said be was barred 
from discussing the deliberations. 


WORLD BRIEFS 


Itoops Leafing Angola. Pretoria Stef 

PRETORIA (Reuters) —South Africa said that il has begun 
troops out of Angola, where they have been supporting rebels 
war against Soviet- and Cuban-backed government forces. “ 

South Africa’s army chief. General Janme Gddeohuvs, said Sat®*, 
in a statement that no details of the withdrawal would be gwenWJ 
“care is being taken to ensure that the safety of our soldiers 
ieopardized."last month. South Africa rgectcd a demand by the 
Nations Security Council that it pull its troops out of Angola. 

General Gddenhnys said Sooth Africa had always been willing 
oni if an estimated 35,000 Cuban troops also left the country orffSoS 
Africa's “interests had been secured.” He said that the troops 
leaving after “the successful conmletion of certain tasks in the interests 
South Africa and South-West Amca/Namflria.” Nannbia, which b»w 
on southern Angola, is ruled indirectly by South Africa. 



Iranian Optimistic on Ties to France 

NICOSIA (Reuters) — Prime Minister Mir Hussein Moussaviof ft* 


Wpr C S> VV ****** * wii mi i w mini AOULt 1VQQM 

improve, but he said this depended on the attitude of officials in fan 
Speaking on the Tehran radio in a broadcast monitored on Cyprus. Ifc 
Moussavi pad Iran was willing to have equal relations with au hot ^ 



‘Regarding France, we are more optimistic than before that tirisn^ . 
would continue,” he said, adding that the future depended mi Prin^j 
altitude. He did not specify wbai Iran wanted Fiance to dcvbutru* 
Justice Musavi ArdebiU said on Friday that he hoped France would 
its warships from the Gulf. 

Buthelezi Hardens Position on Talks ^ 

JOHANNESBURG (AP) — Chief Mangosuthu Buthelezi, kadcctfl - 
the Zulus and one of the South Africa’s most *•* ««*- - * 


called Sunday on the white-led government to drop its contention tfaati£ 
country’s of blacks are divided into tribal minorities. 

Chief Buthelezi had said in the past he would not take pan a j 
proposed national advisory council until Nelson Mandela, the ftbg .. , 
nationalist leader, and other prominent political prisoners werc.fag] >' * 
from prison. But in a statement Sunday, the chief toughened Ks*. 
trends, saying it would be “suuadaT for min to enter negotiations asW 
as the government “refused to deal with the reality of a blade 

Afghan Rebel in Bid to End Conflict ■ 

PESHAWAR, Pakistan (AP) — A leader of an anti-communist Afe*. - 
lem rebel group has offered a plan for the withdrawal of Soviet boon ‘ , 

from Afghanistan, mdriding their frw* pareny and nrrrrwily tq 

of the Kabul government. •••'•; J 

Gulbuddin Hekmatyar, leader of the Hezb-i Islami. said Saturday tf* 
the first stage should be establishment of an impartial goveranm . ' 
acceptable to all guerrilla groups, which would supervise the withdrawal - 
of the Soviet forces. He djdmot spell out the type of government, fa '* - 
rejected Kabul's offer of a coalition government under former the king,*'.* - ■. 
Mohammed Zahir Shah. In June, the exiled king also rejected thenffg ■ ' 
Once a government is installed, the Soviet forces would ‘Teave thar . - . 
positions and come to a few specified bases” from, where the withdraw’ r 
would be orchestrated, Mr. Hekmatyar said. He said the Soviet troq) - * 

and a general amnesty wotikl be grra 
are remorseful of their past actiom' / 

Alfongin Sees Shift in U.S. Taiin Policy 

BUENOS AIRES (AP) — President Raul Alfonsin described Arga. ' 
tine relations with the United States as mature and said that Wasfringtoi 
no longer believes that U.S. security in Latin America depends hr 
authoritarian rulers. 

But Mr. Alfonsin criticized U.S. support for Nicaraguan rebels - 
said that the UJL position is “highly mooovenient for the search fc 
peace" in Central America. ?•_ 

Mr. Alfonrin said Saturday at a press conference that U.S. attitudr 
toward Intih America had chang ed. Hie United States, he said, “hs 
demonstrated its willingness to s u pport the democracies.” 

FortheRecord 

The body of a Syrian sokfier, shot eight times, was found Sunday " _ . 
West Beirut, the police said. Syrian troops have come under repeat 
attack since Damascus sent 7,000 soldiers into West Beirut last Feoraar ; 
to quell violence. ' (Reidtf ; ' ‘ 

Gunmen m Colombia killed Rafael Cantona Salazar, who was coos 
ered a key member of the drug ring that refines and ships most of ifr j*' 
cocaine consumed in the United States, police in Bogoti said. (A’[ - *’ 


TRAVEL UPDATE 



Ship Catdies Fire, 
23 Seamen Die in 
Icy Seas Off Spain 

The Associated Pros 

LA CORUNA, Span — Twen- 
ty-three seaman died after fire 
broke out on a freighter off north- 
west era Spain and the crew jumped 
into rough and icy seas, coast guard 
officials reported. 

They said most of the victims 
from the ship, the Cason, apparent- 
ly died of exposure. The officials 
raid the crew of 31 included 29 
Chinese citizens and two residents 
of Hong Kong. 

Eight survivors were rescued by 
coast guard and navy helicopters 
and by ships in the vicinity, 23 
miles (37 kilometers) off Cape Fm- 
isterre. Storms and high seas ham- 
pered rescue efforts. 

Survivors said the fire occurred 
after an explosion and spread rap- 
idly. One crewman said he believed 
the ship was. transporting chemical 
products. 

A spokesman for Lloyd's Strip- 
ping Intelligence in London said 
the 9,200-ton Cason is owned by a 
Hong Kong-based company and 
was bound for Hima from Rotter- 
dam. 


BRUSSELS (Reutera) — Western Europe’s high air fares may * 
falling eariy next year if European Ccnummityof&aals win approndi’ /• 

Monday of a landmark European Community deal on airime ccsnpefJJ'Q jr J 

Settlement of an British-Spanish dispute over Gibraltar ahpoit k,._ 
Thursday, officials said, meant there were no more impediments to t : 
formal adoption by community transport ministers, of fare-cut measm. ' 
at a meeting in Brussels. They are expected to set a starting date for i 1 - 
cuts. •* v 

The measures will cut national government power to restrict compi'" - 
tion between scheduled aidines. This is expected to give carrier greT' - •. - - 
freedom to fix prices and expand their share erf business on routes 
with rivals. Smaller airlines will be allowed to compete with establish"; .. • 
carriers on the busiest routes, and open up new services as wdL , 

Alltda and Ati canceled 75 fE^ns scheduled for Monday, Tuesday ■ ^ . 
Wednesday and warned of the possfirility of other travd disrepat 1“.' . ' 
resulting from surprise walkouts. The move followed a 24-homstnta 
ground personnel at I talian airports that caused cancellation or delajt' 
most iniernational and domestic flights Sunday. ' (A'z r ’’ 

This Week’s Holidays i,: 

Banking and government offices will be (iosed or services curtailetf ; 
the following countries and their dependencies this week because-., - - 

national and religious holidays: 

MONDAY: Ivory Coast, Thafland, Venezuela. ' ^v.;; 

TUESDAY: Andorra, Aiggntiiw, Austria, Brazil, CMe, Colombia. CosttKf > '• 
Guam. Italy. Liecht e nstein. Macao, Monaco, Kw-nragn j •P anama, ParapiOT. ft v c • ■ 
Portugal. San Marino, Seychelles, Spain, Vatican City; 1 . 7-*. •* 

WEDNESDAY: Tanzania. •/■<> __ 

THURSDAY: Angola, Thailand. 

SATURDAY: Kenya, Mauritania, Mexico. ^ - ■ 

SUNDAY: Malta. 

• •* 

Source: Morgan Guaranty Trust Ca, BeHWS '. - ; 
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MYfTHAT 
MS QUITE A 
CARTWHEEL! 
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THANK YQUH& REALTY? I'M -: 
GOTTEN MUCH GETTNGAm c - ;■ 
MOREPROFh MEFtEGm**^ 
am SINCE HEH&SIEP l*; V - • 
Gfl/tCLASSl PIANO LB6SON. f > 
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Organic Fa rming 
Helps Slow Erosion 
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Experiments in southeastern 
Washington state show that or- 

gaincJanning— the use of nat- 

urai fertilizers — curbs erosion, 
as well as saves groundwater 
from the toxic effects of chemi- 
cal pesticides and herbicides 
and artificial fertilizers, accord- 
Ulg IO Nature magaT^ f 

Experts at Washington Stale 
University found that the top- 
soU on Don Lambert’s farm 
was about 24 indies (60 centi- 
meters) thick, or six to 10 inches 

thicker than the soil on the ad- 
jacent farm, which uses chemi- 
cals. Rolling hills and fine- 
grained sod make the area 
Particularly prone to erosion. 

The earth on the Lambert 
farm was found rich in organic 
materials, which help bindthe 
soil and retain moisture. Crops 
are rotated, so that grass crops, 
with no erosion, are grown on 
land used the previous year for 
erosion-prone row crops. 

Mr. Lambert says he has no 
regrets about sticking with or- 
ganic fanning in the riwrufr al 


-its 



fertilizer bill. 
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Former CIA Agents 
Assail Covert Action 
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A group of former Central 
Intelligence Agency executives, 
analysts and operatives has es- 
tablished the Association for 
Responsible Dissent to cam- 
paign for an end to covert ac- 
tion by the U.S. government. 
“Seven presidents since World 
War II have watched their ad- 
ministrations utterly destroyed 
or deeply embarrassed and the 
country discredited by covert 
action,” said the group’s execu- 
tive director, John Stockwdl, 
who ran covert CIA operations 
in the Angolan civil war in 
1975. 

“We are going to try to ex- 
pose covert action,” said Philip 
C Roet linger, a former case of- 
ficer who helped to overthrow 
President Jacobo Guzxnfin Ar- 
benz of Guatemala in 1954. 
“We’re going to try to get it 
legally banned because we can 
find no reason, no justification” 
for it. 

Asked what the agency’s re- 
action to the organization 


mi^ht be. Mr. Stockwdl replied. 
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ty guess is that they have 
been wondering for 10 years 
why we've been so slow in get- 
ting organized.” 

Would the group be dis- 
missed as a “bunch of crack- 
pots?” Mr. Stockwdl said: “No, 
sir. We’re distinguished citi- 
zens, doctors, lawyers and at- 
torneys. We have medals that 
we earned risking our lives de- 
fending the country.” 


A maq whose pit buB terrier 
fciDed a 2-year-o4d boy has been 
charged with second-degree 
murder in Santa Clara County, 
California. Alan Nndelman, a 
deputy district attorney, said 
the dog had been trained to 
fight and was tethered in an 
area “where a small child would 
have access to iL” Murder re- 
quires a showing of malice. 
Manslaughter does noL Mr. 
Nndelman said the prosecution 
would argue that the actions of 
the dog's owner, Michael P. 
Berry, meet the lega! definition 
of malice in that be acted with 
“wanton disregard for the con- 
sequences.” A local human so- 
ciety spokesman said that if the 
charges stick, Mr. Berry would 
become the first person in the 
country convicted of murder 
for a death caused by an ani- 
mal 


Mflficent Brower, a reader of 
The New York Times, is so wea- 
ry of having her mail a ddres sed 
“Occupant” that she has writ- 
ten a poem about it: 

Oh merchants, hear the hum- 
ble plea 

Of a lowly occupant like me 

Before my earthly yean are 
spent. 

Please! Address my mail to 
RESIDENT. 

Shorter Takes: The Ambrose 
Light tower off Sandy Hook, 


New Jersey, manned for 164 
.willbei 


years, will be run solely by com- 
puter starting in January. • 
Hamraacher Schlemmer, the 
gadget emporium, is offering a 
ski helmet with a two-way radio 
for Christmas at $449.50 and 
that standby for the last 25 


der. at 522950. 


Notes About People 


In an interview with U.S. 
News & World Report, Presi- 
dent Ronald Reagan said of his 
wife, Nancy: “Knowing her and 
being married to her is land of 
like coming into a wans fire-tit 
room when you’ve been out in 
the cold.” 


When Representative Morris 
K. Udafl of Arizona ran for the 
Democratic presidential nomi- 
nation in 1976, it was frequent- 
ly said that he was “Too Funny 
to Be President,” which is now 
the title of Mr. Udall’s new 
book. He says he sees jokes as 
public property and operates 
according to the rule of the col- 
umnist Art Buchwald, which 
goes; “The first two times you 
use a joke, give -your source 
credit. Roto then on. the hdl 
with it! Be shameless — claim i| 
as your own.” 


— ARTHUR H1GBEE 
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Haiti Junta Is Assailed 


As Strike Call Spreads 


By Howard W. French 

tfe h- York Times Sertnv 
PORT-AU-PRINCE. Haiti — 
Three leading Haitian presidential 
candidates joined calls for a gener- 
al strike beginning Monday to pro- 
test the suspension of violent na- 
tional elections and one of them 
uiged the military-dominated gov- 
ernment to resign. 

One of the candidates. Louis De- 
joie 2d, urged Haitians to observe 
Monday as “a day of mounting and 
reflection” and the beginning of an 
unlimited national strike if 8 num- 
ber of conditions were not met 


The latest calls Tor a strike fol- 
lowed similar appeals by three im- 
portant labor groups' and Mr. 
Claude. 


They increase the likelihood of 
confrontation between the govern- 
ment and political groups that have 
urged the reinstate mem of the dis- 
solved electoral council and an end 
to violence by people who are 
thought to operate with the collu- 
sion of the armed forces. 


Mr. Dejoieioined another candi- 
date, Sylvio C.i 


. Claude, and a major 
labor group in calling for the resig- 
nation of the provisional govern- 
ment 

In a joint strike message, the par- 
ties of two other leading. candi- 
dates, Gerard Gourgue and Marc 
Bazin, called for a two-day protest 
against “crimes against the Provi- 
sional Electoral Council, Haitian 
families, foreign citizens and the 
national honor.” 


The elections were canceled 
Nov. 29 after at least 34 persons 
were killed.. The council’s nine 
members were dismissed by the 
government and accused of placing 
themselves above the law and al- 
lowing foreign influence over the 
elections. 


At his news conference, Mr. De- 
joiesaid the government must rein- 
state the electoral council mem- 
bers. He suggested that once its 
members were reinstated they 
could be asked to step down in 
favor of new nominees from civic 
and religious groups. 


Guards leading an inmate from die federal penitentiary in Atlanta after the revolt by Cuban prisoners ended. 


In Cuban Riots , a Failure of U.S. Foresight 


By Robert Pear 

New York Tima Service 

WASHINGTON — U.S. offi- 
cials overlooked early signs of trou- 
ble and failed to take precautions 
that might have avoided the riots 
by Cuban inmates at federal facili- 
ties in Oakdale, Louisiana, and At- 
lanta. 

Officials sent extra staff mem- 
bers to the Oakdale detention cen- 
ter and the Atlanta prison after 
learning that the government had 
signed an agreement with Cuba 
providing for repatriation of some 
of tbe inmates. 

However, they did not take addi- 
tional steps that, according to ex- 
perts, could have prevented the ten- 
sions that inevitably followed the 
signing of the agreement from esca- 
lating mto a riot 

J. Michael Quinlan, the director 
of the Federal Bureau of Prisons, 
defended the government’s han- 
dling of the crisis. 

“In my own j 
think it could have 
he said. 

However, a review erf events 
leading up to the riots suggests that 
government derisions and policies 
contributed to the problems that 
led to the violence. Tbe riots began 
Nov. 21, with the taking of hos- 


t, I don’t 
avoided,” 


Engine Falls Off 
Boeing 737 on 
Flight to Boston 
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. Managua Rejects Plan 
By Cardinal for a Truce 
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By Stephen Kinzer 

New York Tima Service 

SANTO DOMINGO, Domini- 
can Republic — Talks between 
Nicaraguan guerrillas and govern- 
ment representatives have broken 
down after the Sandimst delegation 
fused to accept a proposal from the 
mediator, the Roman Catholic pri- 
mate of Nicaragua, for a cease-fire. 

Cardinal MIgud Obando y Bra- 
vo proposed a truce during which 
the government woul d dec ree a 
genera] amnesty, end restrictions 
on press freedom and lift a state of 
emergency decree that has been in 
effect for almost six years. 

Tbe guerrillas accepted the pro- 
posal which was similar to plans 
they had offered in the past. But 


scribed the talks as “a first and 
good step,” and denied that the 
Nicaraguan government had reject- 
ed the cardinal’s proposal. 

“We have made suggestions to 


The Associated Press 

PHILADELPHIA — One en- 
gine fell off a Boeing 737 five min- 
utes after takeoff Saturday on a 
USAir flight to Boston, but the 
plane returned safdy to Philadel- 
phia 19 minutes after it left, offi- 
cials said. No injuries were report- 
ed on the ground or in the plane: 

The pilot learned from a cockpit 
instrument that he had no power 
from the right wing-mounted cn 


•pine of the two-engine plane and 
immediately turned ba ' 


back, said a 


USAir spokesman. The engine 
! 5,000 feet (1.520 meters' 


improve tins proposal,” he said. 

A spokesman for the guerrillas, 
Bosco Matamoros, said the rebels 


Bosco Mataxnoros, 

“fully endorse the cardbaTs pro- 


“Tbis was a missed 
to move forward,” Mr. 
said. “Tbe Sandmists want to talk 
only about a cease-fire, separating 
that point from the comprehensive 
and global issues. But, if we have 
democracy in Nica ra gua , there wifi 
be no need for military straggle.” 

The Central American peace ac- 
cord requires tbe gover n ments in 
the region to negotiate cease-fires 


tioo, Deputy Forogtt Minister Vio- 


IOT Hugo Tinoco, aidF that ^ Xicanguw gov- 




the proposal was incomplete. 

He said it would be acceptable 
only if it were expanded to include 
an end to aU outride support for the 


to 


guerrillas. 

-I would say we are at a dead 


eminent and the rebels 
mediation by Cardinal Obando y 
Bravo. They encouraged him to of- 
fer suggestions, but neither agreed 
to be bound by them. 


dropped . 

into a farm field in DeptT 
Township, New Jersey. 

The 26-foot-long Pratt & Whit- 
ney engine, weighing about 4,500 
pounds (2.045 kilograms), made a 
bole two feet deep, the root where 
it fell was 155 feet from a house and 
400 feet from a road. 

A passenger, Kelly Corine of 
Massachusetts, said that people st- 
ring on the right ride of the plane 
saw the engine drop off ana that 
the plane swayed from side to side. 

After tbe engine feC, the five 
crew members told passengers to 
study the locations of emergency 
exits and how to use escape chutes 
in case the plane caught fire upon 
landing, but the pilot landed with- 
out incident. 

The engine passed over several 
houses before it landed, said a 
Deptford police officer, Joseph 
Hoflingsworth. “It was pretty lucky 
it didn't hit any houses,” he said. 








point,” Capfaifll Obando y Bravo 
said after Ihe round of talks aided. 

He called on President Daniel 
Ortega Saavedra to open direct 
^its with the rebels instead of re- 
sisting that they beheld through an 
intermediary. . , 

Mr. Tinoco rejected that idea, 
proposing that another round of 
indirect talks be held in the Domin- 
ican Republic beginning Dec. 17. 

He said progress would be slow 
and difficult because of what he 
described as b ehin d-the-scenes ma- 
nipulation of the rebels by the Rea- 
gan administration. Mr. Tinoco 
called the rebel delegation a “mer- 
cenary representation of the Unit- 


ed States government. 
“One of the fundament 


^ ital parties 

in this conflict is not ritiing at ihe 


table, and that is the United 
States.” Mr. Tinoco said- He de- 
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rages and setting of fires at the 
Oakdale facility. 

The rioting in Oakdale and At- 
lanta resulted in the death of one 
inmate and the seizure of more 
than 120 hostages, as well as mil- 
lions of dollars of damage to gov- 
ernment property and anguish for 
relatives of prison workers and Cu- 
ban detainees. 

Interviews with dozens of U.S. 
officials, former hostages and rela- 
tives of the Cuban inmales yielded 
these insights into the crisis: 

• Cuban inmates were almost 
successful in their effort to break 
out of the Oakdale facility when 
the rioting began. They were 
thwarted by a quick-witted immi- 
gration officer who threw gas gre- 
nades into the compound to keep 
inmates away from fences sur- 
rounding the detention center. 

• After the rioting began at Oak- 
dale, prison officials in Atlanta 
considered but rejected extra pre- 
cautions to prevent an uprising 
there. 


Guards in Atlanta picked up 
signs that trouble was brewing after 
inmates heard about the Oakdale 
uprising from television reports, 
but officials nevertheless conclud- 
ed that the atmosphere in the At- 
lanta prison was normal and rou- 
tine. Rioting began there on Nov. 
23. 


• In all, prison officials were un- 
able to prepare for the riots because 
they had not been told that U.S. 
diplomats were about to rign an 
agreement with Cuba providing for 
the repatriation of more than £500 
Cuban tanigrts. 


Anthony P. Travisono, the exec- 
utive director of the American Cor- 
rectional Association, said that if 
the Justice Department had had 
two weeks' notice of the repatria- 
tion agreement, it could have sepa- 
rated people who would be allowed 
to remain in the United States from 
violent offenders who were to be 
deported. 


The government, he said, then 


could have imposed restrictions on 
the second group and confined 
them to their cells or to one unit of 
the prism, where correctional offi- 
cers could have supervised them 
more closely and given them spe- 
cial counseling. 

The fiihan inmaics did DOt 

achieve their principal goal: an as- 
surance that they could remain in 
the United States. 

But they won a moratorium on 
deportations, tbe right to parole 
hearings and a large measure of 
public attention, which had largely 
eluded them in more than five yean 
of court battles. 

Even after the Atlanta hostages 
were released on Friday, Attorney 
General Edwin Meese 3d and Mr. 
Quinlan refused to answer ques- 
tions about how the riots might 
have been prevented. Mr. Meese 
said US. officials would discuss 
such questions this week as part of 
“a general critique of the whole 
situation at both Oakdale and At- 
lanta.” 
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Iran Raiders pr 
Set Tanker 
Afire in Gulf, 

Kill Sailor 


By John KiEner 

jV^h- YwA - Times Service 

CAIRO — Iranian gunboats 
raided two tankers Sunday, setting 
one ablaze and killing at least one 
crewman on the other. 

The Singapore-registered tanker 
Norman Atlantic, loaded with po- 
tentially explosive naphtha, report- 
ed a Are out of control after it was 
bombarded with rocket-propelled 
grenades off the Oman coast as it 
sailed toward the Strait of Hormuz, 
the entrance to the Gulf. 

Earlier, I ranian Revolutionary 
Guards on a speedboat had fired a 
half-dozen rocket-propelled gre- 
nades — normally used against 
tanfcf — at the Danish-registered 
tanker Estelle Maersk off Dubai in 
the United Arab Emirates. One 
crewman was killed and another 
seriously injured 

Meanwhile, Iraq admitted that it 
had bombed an island belonging to 
Saudi Arabia, its supporter, by mis- 
take. 

The Iraqi air force commander. 
Air Marshal Hameed Sha'ban, is- 
sued a profuse apology to “our dear 
brothers in Saudi Arabia.” 

“A bomb was dropped from one 
of our airplanes due to a naviga- 
tional mistake and fell on Saudi 
Arabian Arabi island at 1:29 PJVL 
while Iraqi warplanes were carry- 
ing out their duty over the Arab 
Gulf on Friday,” his statement 
said. 

The S a»di Arabian island lies 
about 25 miles (40 kilometers) 
south of Iran's Farsi Island, where 
Revolutionary Guards have a 
speedboat base. 

The official Saudi Arabian press 
agency said that Baghdad and Ri- 
yadh had discussed the incident 
and “both countries consider the 
mailer closed” 

Saudi Arabia denied that any of 
its soldiers had been killed in the 
accidental bombing 

The Iranian gunboat attacks fol- 
lowed two Iraqi attacks last week 
on ships carrying Iranian oil on the 
eastern side of the Gulf. 

The attack on the Danish ship, 
carrying a full load of Saudi crude, 
came early in the morning 

A rescue helicopter crashed 
while landing on the vessel to evac- 
uate the wounded. One of the in- 
jured sailors, who had lost a leg, 
died because he could not be evacu- 
ated swiftly enough by launch. 

There were fears that the Nor- 
man Atlantic, which had loaded its 
cargo in Kuwait, might blow up. 
Omani coast guard launches took 
the crew off the ship, which was 
listing heavily to starboard, and 
salvage tugs were heading toward 
the vessel. 


Pern Reports Flood Deaths 

United Press Intertuuionai 

LIMA — Hoods and a mud 
slide, caused by torrential rains, 
have partially destroyed the town 
of San Juan Ubiriki, a port on the 
Perene River at the edge erf the 
Amazon basin in central Peru, with 
at least 60 people dead or missing 
there and in neighboring villages, 
the police said Sunday. 
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The tanker Norman Atlantic after it was attacked Sunday by an Iranian gunboat in the Golf. 

SUMMIT: 1/.S. Looks Beyond INF KISSINGER: 

No Risk for Soviets 


(Continued from Page 1) 
velops the momentum foreseen by 
some administration officials is 
likely ro depend on what happens 
in the eight hours of scheduled 
talks. About a third of this time is 
expected to be spent in private con- 
versation between Mr. Reagan and 
Mr. Gorbachev. 

“There are sure to be some sur- 
prises," said one official, harking 
back to the unexpected develop- 
ments at the Reykjavik meeting m 
October 1986. “Gorbachev and 
other Soviet officials have come to 
every high-level meeting with pro- 
posals that have gone well beyond 
their previous positions.” 

Mr. Reagan is prepared to deal 
seriously with any Gorbachev pro- 
posal and is also prepared to press 
the Soviet leader on regional and 
human rights issues, officials said. 

“The president believes he can 
talk to this Soviet leader,” said a 
White House official. “He feels 
they have a relationship." 

The adminis tration has dashed 
in recent days with Republican 
conservatives who were angered by 
Mr. Reagan's attempt to make the 
treaty on medium-range and 
shotier-range missil es a test of per- 
sonal and party loyalty. 

Mr. Reagan last week described 
those who oppose the treaty as “ig- 
norant" and said it reflects the view 
of those who “basically down in 
their deepest thoughts have accept- 
ed that war is inevitable. 

Both Mr. Shultz and Mr. Baker 
said in television appearances Sun- 
day that the president's remarks 
were not directed at Bob Dole, Re- 
publican of Kansas and the Senate 
minority leader, who has said the 
treaty should be examined careful 

iy- 

But Mr. Baker said it also was 
the president's hope that the treaty 
would be approved without 
“amendments or reservations" that 
would require going back to the 
Soviet Union for agreement. 

Privately, some senior officials 
say they expect the tension within 
the Republican Party to be particu- 
larly severe within the next few 


months as Republicans decide on 
their 1988 presidential candidate. 

But these officials expect most 
Republicans to be in Mr. Reagan's 
comer if the GOP nominee is, as 
many observers expect, either Vice 
President George Bush or Mr. 
Dole. 

One possibility that has been dis- 
cussed by U.S. officials is that Mr. 
Gorbachev and Mr. Reagan could 
reach a strategic arms accord that 
would be presented to the Senate 
by the next president 

A White House official said Mr. 
Reagan was “clearly paving the 
way for a treaty that could be com- 
pleted by his successor if he can't 
finish it He's not going to stop 
pursuing that goal'' 

■ Reagan Pledge 

President Reagan vowed on Sun- 
day to press Moscow to allow com- 
plete religious freedom and the un- 
hindered right to emigrate, Reuters 
reported from Washington. 

“We shall not be satisfied with 
less,” he said in a statement to be 
read to demonstrators who staged a 
rally to urge Mr. Gorbachev to al- 
low free emigration for Soviet Jews. 

Rally organizers said some 
200,000 people attended the rally, 
at the foot of Capitol Hill. 

Mr. Reagan promised the dem- 
onstrators that ne would press Mr. 
Gorbachev for the release of all 
Soviet Jews who had been denied 
permission to emigrate and for 
complete freedom of religion and 
cultural expression." 

Mr. Reagan praised the Soviet 
leader for taking “some limited but 
poative steps" on human rights is- 
sues. But, be added: “They are far 
from enough.” 


Earthquake in Western Iran 

Reuters 

LONDON — An earthquake 
measuring 4.5 on the open-ended 
Richter scale struck the towns of 
Aligudarz and Doroud in western 
Iran, the Iranian news agency 
IRNA said in a report monitored in 
London. 
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Lewis Raises $32 Million 
During French Telethon 

The Associated Press 

PARIS — The comedian Jerry 
Lewis, bringing his muscular dys- 
trophy telethon to France for the 
first time, brought in more than 532 
million in pledges to fight the dis- 
ease, organizers said Sunday. 

Anteone 2, a government- run 
station, gave about six hours of air 
time for the telethon. Mr. Lewis 
had the help of French stars as wdl 
as about 8,000 volunteers who kept 
track of telephoned pledges. 


In China , New Suits Suit the New Policies 


By Edward A. Gargan 

New York Times Service 

BEIJING — Mao was a customer. So was 
Zhou EzrLaL Deng Xiaoping is one now, as are 
the Communist Party chief, Zhao Ziyang, 
the rest of China’s inner circle. 

Han Atong, tafler to the mighty, slipped 
from an envelope a glossy color photograph 
— a portrait of the five-member Standing 
Committee of the Communist Party’s Polit- 
buro. He t railed a fm gpy armss the print. 

“I did these,” he said. “I did ea ch of these 
suits.” 

In the middle of the group, a trim Mr. Zhao 
was the dear fashion plate in a subtle two- 
button- double-breasted blue pinstripe. 

“Not bad, eh?” Mr. Turn said, las gaze 
fingering. “Its not so wide like the British. 
The waist is narrower, so it looks sleeker.” 

Mr. Turn entered into the public eye last 
month when Mr. Zhao, in a display of pride, 
flashed the red and white label m the Hongdu 
Fashion Corp. inside his mit coat to foreign 
reporters skeptical of its local origins. 

“I hope you will send out a dispatch saying 
all my suits are made m China and look very 
smart,” the parly chief said. Mr. Tran, it was 
learned, was the architect of tins smartness. 

In Beijing, where the sartorial skirmishes *rf 
Seventh Avenue or the Rue dn Faubourg-SL- 
Honorfi seem by comparison like tepid tea, 
the political cut df a man is usually, though 
not always, apparent from the cut of ms 
clothes. And it is Mr. Tran, owlish behind his 
bom-rimmed glasses, who has been called on, 
again and again, to cut the fabric. 


The most prominent monument t o his 
work is the pate gray, high-ranfflwismtwOTn 
by Mao in the 3(Hoot OgglgEg’ 
hanging over the gate to the Forbidden Crty. 

In 107, whaz he was 13,helrftli>ftam cm 
and followed his brother into a 
ghan gfyn fai1nr»S shop. .. . . 

“I wanted to team how to be a tailor,” Mr. 
•Han fit end. “My brother was a tarter, so he 
introduced me to a drop where I studied as an 
apprentice for four years.” 

“I worked at a British clothing shO£ an 
Naming Road until the Japanese came, he 
said. “The British people m the amp were 
interned and I was the only tailor lot After 
the war, the British came back and picked up 
running the shop.” 

After the People’s Republic was founded 
in 1949, Mr. Tran moved to a state-owned 
garment factory at the other end of Nanjing 
Road. A faint echo of the swagger that put 
ghanghg, onto the fashion map of wood 
travelers in the 1930s and '40s remained 

awhfle, Mn Tian said, but rt dissipated in the 

mamTi of Communism. 

g rin Mr. Tian retained a mastery of doth 
that set him apart from other Sh an g hai tai- 
lors. That brought him to Beijing to m ake 
Mao suits far the country’s leaders. The first 
Mao suit I ever made was in 1956, when I 
came to Beqing,” Mir. Tian said. 

Though it was known formally as a Zhong- 
ehan suit, after a style popularized by Sun 
Yat-sen (or in Mandarin, the Chinese dialect 
of the north, as Sun Zhongshan), the dress 


tly different. 

“We took the pleats out of the pockets," 1* 
said, transforming the garment of ChuKgei 
republican*™ into the dress of Cunignnng^ 

In those days, Mr. Iran said, everythin* 
was secret “I never went to measure ifeo 
personally,” he said. *T didn’t know him 
myself. His se c re tari es would come ami tr£ 
me what he wanted.” 

Although nearly every official wore a Mao 
suit, Mr. Iran sard, he made Western-style 
suits once in a white; But with theondaaght 
of the Cultural Revolution and the demmo^i 
tion of everything Western, particularly m 
the am and fashion, Mr. Tian was once «ain 
reduced to making Mao suits in dark orfigfat 
gray — 1 a regimen that be endured until USq*- 

“That year, Zhao Ziyang became panne 
minister,” Mr. Tan said. “He was the first to 
get a Western suit. That first suit, weO, thei 
lapels were a bit narrow and the shoulders a - 
little flat.” 

Not all the top Chinese want Weston a* 
ations. “Some leaders still want Mao suits,” 
he said. “They won’t wear anything dse, U 
Xxannian, Peng Zhe n , Deng Xiao ping " 

Both Mr. Li, Omra's president, and Ml 
P eng, the chairman of the National Pecpkt’s 
Congress, are regarded as hard-fine Marxist* 
often uncomfortable with what they see as 
the creeping influence of Western ideas. Mr. 
Deng, on the other hand, has been the prime- 
mover behind the nation's effort to cast off 
the shackles of.- traditional Commmrism. - > 
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(Continued from Page 1) 
knowingly abandon Europe. But 
the treaty is a matter vital to Euro- 
pean security negotiated without 
Europe's participation, a circum- 
stance due in part to Europe's abdi- 
cation from its own defense. In the 
next phase, two steps are required: 
a trans-Atlantic agreement on the 
dements of defense and a irans- 
A tian tic agreement on the content 
of the next arms control stages. 
Europe should organize itself for 
that dialogue rapidly. 

Q: Will the treaty amplify calls 
in the United States to bring home 
troops from Europe? 

A: After this agreement in the 
nuclear field any reduction of con- 
ventional forces by the United 
States would be politically disas- 
trous and must be resisted by any 
American who believes in the At- 
lantic flUi.nmri* 

Q: What would be the optimal 
outcome or the Washington sum- 
mit for the West? 

A: A positive outcome would be 
if it emerged clearly that there are 
objective causes for tension with 
the Soviet Union, that there are 
political problems that require res- 
olution and that the disar mamen t 
process cannot, by itself, go beyond 
a certain point 

So I would think, paradoxically, 
a relatively sober and not euphoric 
outcome of the summit should 
evoke more hope than one that pre- 
tends that a phase of history has 
ended. 

Q: What outcome would worry 
you most? 

A: A renewed commitment to 
the elimination of all nuclear weap- 
ons. This, I believe, is impossible to 
fulfill and undesirable. It plays into 
the hands of those who want to 
stigmatize the weapons on which 
the defense of the West must be 
based for the foreseeable future. 
Another unfortunate outcome 
would be any agreement that im- 
plied a doubt about nuclear capa- 
bilities in Western Europe, such as 
[occurred in the negotiations] at 
Reykjavik. 

Q: Do you think that Mr. Gor- 
bachev will press the spectacular 
disarmament proposals he made at 
the Reykjavik summit in 1986? 

A: what be tried to get from us 
wholesale at Reykjavik, he’s trying 
to get retail in Washington. And 
he's making progress. 
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(Continued from Page 1) 

tive. Everybody knows what they 
do. everybody knows that that's a 
real threat to order. It's just indis- 
criminate killing, and who blew up 
the airplane? This sort of thing . 
Radicalism has come to be of the 
greatest concern.” 

Heightening this fear is the belief 
that the United States and the Sovi- 
et Union, despite all their military 
might, are vulnerable to such at- 
tacks and almost powerless to pre- 
vent them. Thus, their self-interest 
lies in cooperation. 

This fear leads to another, appar- 
ently even more pervasive and 
troubling one: that world events 
are in danger of slipping out of 
control. 

“Our weapons are useless 
against these terrorist threats,” said 
John E Anderegg, 39, a farmer. 
“So *h.n makes you vulnerable to 
any of this. So no matter how much 
■money we spend on atomic weap- 
ons or just land-based weapons — 
or our army! — someone bent on 
destroying someone with a carload 
of dynamite is going to do great 
riamagf- to yOU. 

“Look at the speedboats in the 
Persian Gulf right now. We’ve got 
biHion-dollar ships that are virtual- 
ly defenseless against them. If they 
send 20 out to get a ship, theyT get 
it. 

“And look at the leSson that the 
Russians got when that West Ger- 
man bay flew his plane over the 
Kremlin into Red Square. They 
bad no idea it was coming. So if 
that was full of dynamite, there it 
goes. They might spend the same 
amount on defense as we do, bur it 
didn't stop that plane. We bold 
high-tech weapons to protect i>* 

MOSCOW: 

Protest Is Halted 

(Continued from Page 1) 

U m g and pressing in on the crowd. 

When refuseniks attempted to 
unfurl banners — one had a picture 
of Mr. Gorbachev and another the 
words “Let us leave for Israel” — 
tbe banners were immediately 
seized and ripped by the plain- 
dothesmen. 

The. men also actively tried to 
steer Western reporters and camera 
crews away from the refusenik pro- 
testers by holding up peace banners 
in front of television cameras. 

Mr. Arnett said late Sunday that 
be had been accused of hitting a 
plainclothes security officer on the 
head with a microphone and 
knocking off his fur bat. Mr. Arnett 
denied the complaint, signed by 
nine witnesses. He said that in the 
melee he had pushed people aside 
to make room for ms crew. He 
refused to sign the document, on 
the advice of a UJL Embassy offi- 
cial, but he was released anyway. 


agains t their high-tech weapons. 
Where if you go back to the begin- 
ning, the bow and arrow might get 
you.” 

That sentiment often leads to a 

generalized sense of loss of contraL 

“We've got to control our de- 
fense budget,” Mr. Anderegg said. 
“It’s out of control Ecology — 
we're destroying too much of the 
world. Economically, we've got to 
control our deficit spending, which 
the defense spending adds to, 

which the fa rming subsidies add to. 
But they have to be controlled or 
dse my kids — IVe got four kids — 
the problems are just going to keep 
multiplying for them. 

“And I think Gorbachev is sin- 
cere in wanting to e liminat e this 
friction of the Cold War, if you 
want to call it that Let's just realize 
that we've become two nations of 
people who five a little differently 
politically but we're still the same 
people trying to survive.” 

Chi the eve of the summit meet- 
ing, some views expressed in Ma- 
son Gty distinguish it from the 
politically charged environment of 
Washington. 

There, Republican members of 


the House of Representatives 
threatened to walk out if Mr. Gor- 
bachev was permitted to address 
Congress. In Mason Gty, people 
express indignation at such tactics 
— and none more strongly than 
Republicans. 

“I thought it would be a fine 
thing for him to address the Con- 
gress,” said Dave Murphy, 70, a 
farm equipment manufacturer and 
a strong supporter of Mr. Reagan. 
“One of those congressmen — he 
was a Republican — was violently 
against it, and I thought that was 
ridiculous.” 

In Washing ton the Republican 
right has launched strong attacks 

bjate^l in tmraylia^nmgp- nndear 

forces. In Mason Gty, approval of 
the treaty, which Mr. Reagan and 
Mr. Gorbachev are to sign, is 
viewed as a step in the right direc- 
tion. 

The Post-ABC poll found that 
among those with the most favor- 
able views of Mr. Gorbachev were 
Americans identifying themselves 
as strong Republicans. 

Interviews with 1,007 adults na- 
tionally showed the American peo- 


pie 

of Mr. tjoroacnev qy neatly a: 

1 majority, overwhdmmgLy (73 
25 percent) approving Congress af- 
fording him a chance to address h; 
and believing (85 to 12 pacaai 
that Mr. Gorbachev is more inlet : 
ested in improving relations with ' 
the United States than prevkxuScK "■ 
viet leaders. . ; • 

In Iowa, them appears to be ar 
dissent from the view that stronger :• 
efforts at understanding wouulx 
healthy.. 

“I don’t see this visit as behtt > 
anything more than symbdk£ ' 
said Robert S. Kinsey, a lawyer f . 
who was critical of Mr. Reagan. 
“But it’s a very important symbol, - 
hopefully as a willingness to ran- 
promise. It comes at a very irqxa- ; 
tant time because we have a conao- - 
vative administration. Thai’s aim; 
when we seem to be able to mat* ;. 
inroads in international politics is % 
away we don’t scan able when 
have a liberal. Democratic adnmk V 
istration. We have a leader ctf the L : 
Soviet Union who seems to want td ; . : 
negotiate. It’s a wonderful cppqr- ^ 
tonity. It’s symbolic. It’s thebegm- • : 
rung.” . ■ .!■ 


SCHOOL: A Tokyo-sur-S&ne Offers Lessons of Home 


(Continued from Page 1) 

schools. According to Japanese 
Embassy statistics, the Japanese 
community in France showed the 
fastest growth last year in Europe, 
up 14 percent over the previous 
year. 

Nearly 14,000 Japanese arc reg- 
istered with their embassy in Paris, 
compared to 8,700 five years ago. 
Registrations in France, Italy, 
West Germany, Britain and Spam 
now total almost 60,000. 

As more fannfies are sent over- 
seas from Japan, they carry with 
them strong fean that then chil- 
dren will fall behind in the rigorous 
education process back home. 

“A rather unfortunate situation 
prevails in our country,” said Mor- 
iyuki Motono, Japan’s ambassador 
to France. “It’s the fact that com- 
petition to gel into the higber strata 
of society depends very much on 
the level of the high school or uni- 
versity where you are graduated.” 

He finds the situation of his 
countrymen and the demands 
made on their children lamcatab - 
Ie.“Ii is a pity to see that the chil- 
dren who could enjoy a broad con- 
tact with a foreign scholastic 
environment as in the case of Paris 
must pursue studies in Japanese,” 
the ambassador said. 

The principal of the Japanese 
school in Paris, Junichi Sano, 
speaks only Japanese. Assigned to 
Paris and paid directly by toe Japa- 
nese government, Mr. Sano took up 
his post 18 months ago. 


Mr. Sano’s assignment, like tbe 
20 teachers at tire school who are 
hand picked by Japan’s Ministry of 
Education, is limited to three years. 
The government pays moving ex- 
penses, housing and salary for the 
teaching staff. Parents pay 850 
francs ($160) a month to support 
other school expenses. 

Classes run from first grade 
through junior high school (The 
primary school is located in. west- 
ern Pans.) 

Before sending teachers' over- 
seas, Japan’s Education Ministry 
prepares than with a week of orien- 
tation, where the main message is 
to teach exactly as they would in 
Japan, Mr. Sano said 
The chief difference between a 
school in Japan and the one in 
Paris —aside from a large French 
flag hanging in Mr. Sano’s office — 
is that students in primary school 
must take three hours of French a 
week, taught by French nationals. 
The language requirement switches 
to English in junior high school 
Apart from five or six field trips 
to places such as Versailles and 
Fontainbleau and visits to Paris 
museums, the students might as 
well be living in Japan. On museum 
tours. French-speaking parents go 
along to translate into Japanese 
what French guides say. 

For the cruaal high school years, 
Japanese families are likely to re- 
turn or send the children back to 
Japan to live with r datives, feeling 
there is no substitute for university 
u-atkra. Not until recently did 
i*s top mzrveraities admit stu- 


deats who had been, educated oro.j.. 
seas ^ during their high school yeafitT 

Motohiko Nishimura, Japan’s , 
second-ranking diplomat iiC 
France, points to Americans in ex- 
plaining this cultural divide^/ 
“American children may be open,’: 
gay and happy,” he said, “but thcyl , 
have no distinct respect for okty~. 
people.” •- ‘ - 

Calling himself “oldrfarinoncd,"- - 
he said be had little regard fornufe: - 
ing-pot societies. If he had to mate; 
a choice, he said, he would edocat*; _ 
his children in European fastest^-. 
rather than A merican. ' ^ 

Eventually, Mr. Nishimura *2U - 
as he puts it, “gather my teaman^ 
return to Japan.” • • ^-7 

He said tbe “Japanese humaf. 
relationship is very solid ani i .. 
based a lot on education in tcnnsoL ; 
collectivity.” Dedication to team'' ' 
work, he feels, is harder to come 1^1^' 
with a Western education. 

With the number of JafuawC 
families rising steadily in Paris, tbl 
Japanese school is preparing for r •- 
major expansion. The president qf -- 
the school’s advisory board, Takd' : - 
fund Kubota, finds his time 
creasingly divided between In ^ : 
work as director of the Paris affib' : 
of G Itoh, a major trading compa 
ny, and leading a drive to raise & 
million francs far a constructior-v i 
fund. 

Mr. Kubota grumbles that tb ... 
Japanese government will not fi 
nance more than a third of the cosf 
“After aR if this is a state seboo^ " 
why isn’t the government paying! . ' 
ail?” 
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Soviet Union Suggests 
4t Could Drop Demand 
ace Defense Tests 


By Don Oberdorfer 
and R_ Jeffrey Smith 

Washington Post Service 

WASHINGTON — The Soviet 
Union has suggested that it might 
drop its long-star ding demand that 
the United Stales accept formal re- 
strictions on . * — 1 * - U - 1 


‘In my view," he said, “if we . 
have good progress on strategic gS 
arms, this particular issue is going »$' 

m 


g o i n g 

to fade away.” 

General Chervov said, “I'm not a 
supporter of the narrow or of the 
broad interpretation,” that the only 

rMCAn qK 1» anmvMrh one f rt mtfr. 


■ t. - “"5."* lOTg-staramg demand that broad inteipretatioii.” that the only 

v : • ^ s :.^! 25 Umtcd Stales acce ? t fo ™ a l r f reasonable approach was to inter- 

^ stnenons on apace testing of a bal- pret tbe treaty “as it was signed and 

listic misale dtf ense. ratified,” and that lawyers and 




—---= — : — — — :■ . ratified,” and that lawyers and 

A Soviet Form w Ministry -quacks” claiming to interpret it 
spokesman, Gennadi I. Gerasimov, have only added to discord and 

confuaon. 


. 7,.^ n. aoviei roreign Ministry 

•i'. ^ ^ sjrokesman, Gennadi I. Gerasimov, 

has suggested that the superpowers 
- • ^ simply agree to continue adhering 

^ ^ 5 to the 1972 anti-ballistic missile 

• ■ * ■ - - ■ ■ 




ti: 


"-s-'le: 


Sv., 


S' 


anti-ballistic missile 

v sis for Healing with the 

body contested strategic defense is- 
sue, without spelling out what the 
treaty means. 

‘ Such a move would skirt the is- 
sue of what is permitted and what 


w mi w ^wiimuvu nuu wi* 

is prohibited under the treaty, 

1 ™^ - -v , of & 


~ ■* 


ijttyhich has been at the core w> 
"argument between the two nations 
over strategic defense. 

If Mikhail S. Gorbachev offers 


The general also indicated that 
the Soviet Union would be flexible 
cm other major arms control dis- 
putes, including bow long tbe su- 
perpowers would agree to abide by 
the ABM treaty as a means of pro- 
viding some assurance that missile 
defenses would not soon be de- 
ployed in space. 

On a related issue. General Cher- 
vov said a Reagan adminis tration 
accusation that movement of some 



. IT Mikhail 5. Gorbachev Otters accusation mat movancui m auiu* 
such a position in his talks this Soviet radar equipment violates the 
week with President Ronald Rea- ABM treaty can be cleared up by a 
gan, it could ease the way for early U.S. team that wzh visit radar sites 
agreement on deep cuts in strategic, at Moscow and Gomel, north ot 
qr long-range, nuclear weapons. Kiev, cm Dec. 14 to 16 al the tnvita- 
■ The Erst step toward nuclear tic® of the Soviet Union, _ 
cutbacks is to be taken Tuesday by A State Department official said 

W. o 1 l/. , 1 — ‘ —**■’“ 



As Missile Pad Nears, 
U.S.-Soviet Deadlock on 
Troops Is Tight as Ever 


By Serge Scbmemann 
J Nets York 


„„ fork Times Service 
VIENNA — While Washington 
geared up for the drama of sum- 
mitry and a major arms pact, ncgo~ 
•tiators in Vienna wound up aootner 
fruitless round in M years of taps 
00 troop reductions in Central Eu- 
rope, with Western delegations re- 
jecting Eastern efforts to end the 
talk ■; with a symbolic agreement. 
In an address last week to UK 


troop reduction talks, with many, 
delegates participating in both, 
possibility 


raising the possibility that the new 
negotiations they produce could 
eventually supplant the stalled 
mlks. 

But Western delegates have re- 
sisted Soviet-led efforts to end the 
troop reduction talks with a token ' 
agreement and pul all efforts into 
the mandate talks. 

Mr. Ledoaar, who is also the 


In an address last week to the ^ h;rf jj flefegate to the mandate 
467th plenary session erf Uren^oti- ta1v that while all the govern- • 

ations on Mutual and Balanced oartiapating in the troop- 

Focce Reduction, the chief United nBUU 


sating in the troop- 

, . — , — - - — - - reduction talks were also involved- 

Slates delegate, Stephen Leaogar, . . attempt to negotiate a man- 

said the Warsaw Pact s suggestion j-j-for jv™ talks, “that mandate is 

for ending the deadlocked process signed and sealed.” 

with a symbolic "modest agree- present,” he said, the Mutual 

meant” was “a dangerous path, and Force Reduction 

the West has no intention of taking talv-g ^ forum which 

it-" with the uressmg issue of con- 


* • WL — - talks are UK omy lujum »U1W1 

-« for the Wa^w F£ 


,a i 

— b ww’ vi’ " euu OI auuun.1 »»* — -- — dispute oy proposing ub*»- 

the impending agreement on elnm- ij^inary refections and to agree on 
The march came a day nar?n£ u.s. and Soviet medium- verification measures without first 


ie West of “hardfiting jbejujje- '^Th^troop-reduction talks have 
mate m Vienna, and asserted that u™ iJo^down through most of 
this stemmed from the immobility jJJJ™ in disputes over the 

oiSb^&SUhas.and 
last proposal was tabled in 1985. over vacation of any reductions. 

Although the exchange of yhe pro posal tabled by the West in 
charges was a familiar ritual at the December 1 985 Sought to averidihe 
end of another round of the talks, ^u^by proposing to make pre- 


Tens of thousands of 
-ring Sunday on the 
fore a demonstration to 


back Soviet Jewish 
before the arrival of the 
chev, for his meeting with 


u - natrpg U^. and Soviet medium- measures without first 

leader, Mikhail S. Gorba- — 


President Ronald Reagan. 


sues. JLQcy WILL UCVQIC UIUUl UL 

their three-day meeting to bargain- 
ing over strategic nuclear reduc- 
tions. 

Mr. Gerasimov’s remarks echoed 
other, private comments last week 
from visiting Soviet diplomatic of- 
ficials and arms control experts 
who said Moscow is less worried 
than m the past that Mr. Reagan's 
Strategic Defense Initiative re- 


Budgets by 10% 


and Shorter- range missiles from 
Europe has focused new attention 
on conventional arms, in which the 
West maintains that the East has a 
decided superiority. 

Both the United Stales and the 
Soviet Union have hinted at new 
conventional arms initiatives. 


agreeing on total numbers. 

The manda te talks, which began 
Feb. 16, also have hit snags on 
some issues. Among them is the 
Soviet insistence on including 
“dual capable” systems, or those 
that can fire either conventional or 
nuclear charges, in the mandate. 


By Richard Halloran 

Sew York Tunes Service 


than in the past that Mr. Reagan s WASHINGTON — The new “Li rfLi « an attempt to es- to build a shield aga 
Strategic Defenselcitiauwre- pj^c. Car- SUf f ZEB&Ss in missiles and the 

thepreddm^dec^t^ 


MIJ.> Jfli/ll/ltu y W/ Viw j- ^ rn J conventional arms imtiauves. nuclear charges, m 

j . , . rt There have been rumors that Mik- pbe United States wants to exclude 

. f I'M Kuril revisions for 1989 will put in jeop- recommendations to Robert W. ^ hail S. Gorbachev, the Soviet lead- any mention of nuclear weapons 

was being taken for ptihocal as wefl Hdm. the Pentagon conipttriler. to be ada^ntmd^i^ie^ announce a unilateral fi/m the talks. . 

^eo.nomK^aadrrfl^ In January, the Pentagon indue* that he cooperate m er, y . ‘ 


1— ma-i- dcc.favon.pr^W SMKBSiSK ^ ^ 

WASHINGTON - Tit new “SaLiip.1 to a- to_build_a sh)dd_jgaiast_nndear “tmury officers in tbe Pentagon 


Cl, UMLJ — uLJUl Ult UlU* . 

rr. — * troop reduction in Eastern Europe According to the International 

while in Washington. The UR sec- institute for Strategic Studies m 

* SSioo. NAToT. S 796.000 


viet missiles. 


A statement 


t by Mr. 

on the S tragic Defense Initiative 


Gorbachev 


^ last wedk appeared to leave room 

* *• " — k ^‘4* for the position suggested by Mr. 
* > Gerasimov. 

- - . **We shall be talking about stri 


— — — — 

oersonnel year budget submitted to Congress. j. — rctarv of detense, rrana v.. w London, naiu u« ' ' u -“ uu 

tablish a record tor *«P UD ^“ thTar^d forces. The 1989 fiscal year begins Ocl. 1. and ai the major command^ ^recently said that the North ground forces facing 995.000 War- 

the presidential election campaign, strength of the armed lorces. ^ around the county °P«dy » iuan^cTrcaiy Organization £ w Pact troops. 

services to stee about S33 Mlira Tfae Auctions will drive ihe The magazine, relying on The Pentagon and congressional bled conversano^ not only would present a proposal early next — 

from next year’s budget, a rcduc- t w ^ prcsen ted to Congress randa it said were signed by Depu- nffir ; ak said the reductions might about what^they conadCT » be or- ^ 

nextwinter to $290 billion, wdl ty Secreiary Defense waham H. . 


lion of more than 10 percent, ac- 
cording to Pentagon and congres- 
sional officials. 


Mr- 


“We shall be talking about strict 
with the ABM treaty 


The officials said the reduction 
for the fiscal year 1989 had been 
mandated by the federal budget 


cic ai&ubu wi officials said tue reaucuous imgui — j — — - , year. 

next winter to $290 Dirnon, wcu ty secretary Defense William H. ^ than required because Mr. den to make disastrous cuts out -rAe framework fra these propos- i^oi; GUi a Virit In I/mdon 

SwtoS323JNffi<m S «!i««»l TW, 4lh. iio mB npon SSSwouIdBrefertotavemm- toadlSeU Vutt toLonaon 

wMr raHueoS orede- m^hv issue that other cuts may ^ry spending shaped by the armed Beyondthat. some oHicersn troops and armaments Remen n 

rcraft carriers, addi- £3n! leaders ratha pressed the fear_that the_annoJ jo reduce JERUSALEM - Preside 




of SDI is not a subject for the 




h*m> 


the exact Soviet posi- 
tion on SDI research remained un- 
clear, because a senior Soviet mili- 
tary arms centred expert offered a 
formulation different from that ex- 
pressed by Mr. Gerasimov and oth- 
er Soviet officials in the summit 
delegation who agreed with him. 

Colonel General Nikolai F. 
Chervov, chief of the arms control 
section (rf the Soviet General Staff, 

said that his personal view was that 

the United States and the Soviet 
Union should solve their dispute 
over space defenses by agreeing to 
observe the ABM treaty as it was 
signed and ratified in 1972. 

%»■- Vine Vtmi 


last year by Mr. Carluccfs piede- Monday issue 

oessnr Caspar W. Weinberger. include two aircraft camera, 

deficit and spending gmneiines 10 ^g^^^i^dFriday forcl and the army’s new LHX 

SSBSBS* r-SKflSS. ’ 

«isK , »ir&s jgiaiisrsa 


h the ABM treaty, mandated oy ux ^ 

said. “The question defidt and spending gmdehnes to 
_ f .1., «wiiv< a w to hv White House 


Mr. Cariucd and Mr. Taft gave 
the services until Dec. 7 to have 


iary b penning, auapw i»j — — - — 
forces and Pentagon leaders rather 
than leave reductions to the unpre- 
dictable mercies of Congress. 

In marked contrast, Mr. Wein- 
berger, pointing to a threat from 
the Soviet Union, preferred to set 

his initial budget request as high as 


pressed tbe fear that the armed 
forces were headed back toward 
the days of the late 1970s, before 
Mr. Reagan came to office, when 
relatively low military budgets re- 
stricted training, flying and ship 
steaming time. 


10 reduce troops and armaments 
“from the Atlantic to the Urals” 
that all NATO and Warsaw Pact 
members have been discussing 
since February 1986. 

The so-called mandate talks have 

b fff ji r unning in tandem with the 


Reuters 

JERUSALEM — President 
fhaim Herzog of Israd will meet 
with Queen Elizabeth II and Prime 
Minister Margaret Thatcher during 
a visit to London on Thursday, his 
office announced Sunday. 


Poland Decides to Cut 
Economic Reform Plan 


■ By Jackson Diehl 

Washington Pan Service . 

WARSAW — The Polish goy- 
ejnment has announced that aradi- 
cal increase in. basic food prices 


nearly one-third of the electorate 
did not vote. 

The prime minis ter said, howev- 
er, that the authorities “must un- 
derstand the doubts and fears” 
shown by the 


.price.' 


1^:. 


- . -ilS’-S 


.TjiS 




fwas Hem oy me uimcu parliament, mme mlldsici e. 

1972 until 1985. The mew Messner said Saturday 

ministration lias since planned 110 percent average n~ - ^ not be Hmiti 

tins traditional Anew is food prices planned for nexlyear ^ splice rises that 

. Neverthdess.Mr.Rcag^OTdt ^oulf be phased in over a three- g^ffrSSc disc 

ingly signed into law on Friday a period ZvEmlT 

Mrha,bais— JM-sssaas 


men- 


- •£ .1 - 


.iTi 


a euphemism ior luc implement major oomuimv ^ 

iterpretauon. political reforms and considers the 

An alternative Soviet plan, results of the referendum as a man- 
which General Chervov endorsed, Aatm 
cans for the two sides to agree on a 

. r _»'hu) cimpp 


.1^ 




• 





lyna IVi — — 

list of permitted space t est ^_ , 
The administration has rejectee 
this “list proposal” and Mr . Gerar 
sanov said that “we are not press- 
ing it." 

Mr Gerasimov said: “We are 
simply saying, let us repeat that we 
are going to abide by this ABM 

treaty, which is a good treaty, add- 
ing: “What is the point of a cjuar- 
rd? There is no quarrel there. 

• He ' said the United State and 
the Soviet Union do not n«sd to 
disenss the correct intepre tac^of 
the ABM treaty, partlyta^ 
Congress has already taken action 

vTmqrme the administration re 
SridebytiK restrictive view for the 
next year, 


According to official results, be- 
tween 44 and 46 percent of diabje 
voters favored the plans, while 
about one-fifth were opposed and 


ai a mccung w uit 

mittee of the ruling Polish Uni led 

Workers’ Party. 

Mr. Messncs said authorities 
would go ahead with increases erf 

150 to 200 percent in rents, utilities. 

coal and other fuds and transpor- 
tation. 



Swiss Bank Corporation reveals a closely guarded professional secret: 




3 Plotters of Coup 
Die in Mauritania 
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sources said. 
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Even if it works, ask why. 
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MONDAY, DECEMBER 7, 1987 


A Dramatic Summit 


A Test of Prospects 


Normally prudent people are suggesting 
a s ummi t of dimensio ns that would have 
been dismissed as delusionaiy not so long 
ago. A good treaty eliminating whole class- 
es of missiles will be signed. The political 
momentum it generates and the verification 
precedent it sets make posable an early 
approach to reducing both conventional 
and strategic aims — reducing the latter, 
says President Reagan, by a “gigantic” 
measure. A formula allowing each side's 
work on strategic defense to proceed, and 
without prejudice to accord on strategic 
offense, is being sought. Soviet spokesm en 
predict Soviet withdrawal from Afghani- 
stan next year. The human rights account is 
active and the shape of future, expanded 
economic relations is under review. 

The prospect with which Moscow now 
tantalizes the West arises in the first in- 
stance from Mikhail Gorbachev’s felt re- 
quirement to tend domestic economic and 
social problems that were so aggravated 
that they could no longer be ignored. The 
bold reformist vision embodied in his “re- 
■ structuring" program has yet to move far 
off paper it has engaged the Soviet elite but 
not yet won the bureaucracy or rewarded 
the people. To pursue it effectively, how- 
ever, he needs, among other things, a respite 
from the expensive, risky, superheated amis 
and Third World competitions to which his 
country contributed disproportionately in 


the past decade. The effort raises the funda- 
mental question of whether, by intent or 
circumstance, the respite may lead to a new 
round of international confrontation or to a 
settling down over a longer term. 

The sense of big and exciting stakes has 
to be balanced against awareness of the 


disappointments experienced at seemingly 
similar moments in the past. A Soviet news- 
paper said the other day chat “the random 
nature of the U.S. domestic political strug- 
gle" remains the “most difficult and perma- 
nent obstacle" to Soviet-U.S. discourse. 
They look at American politics and, given 
the nature of their own, they predictably 
don't get it On their part many Americans 
are skeptical of toe depto and pennanenoe of 
Mr. Gorbachev’s apparent conversion to a 
more reasonable outlook. They ask whether 
his personal understanding of America is 
deep winug h, his political situation se- 
cure enough, to sustain a new course. 

Undeniably, however, a moment erf high 
drama is here. Ronald Reagan contributed 
to it by a policy of steadiness tempered now 
by an openness to accommodation — an 
openness that many Americans doubted he 
had in him Mikhail Gorbachev undertook 
to look again at some Soviet notions long 
set in stone. There unlikely partners meet in 
circumstances favorable to a thoroughgoing 
test, over the next few days and over the 
next year or more, of the potential of im- 
proving Soviet-American ties. 

— THE WASHINGTON POST. 


Do This More Often 


Soviet-American relations could be en- 
tering a new, productive phase. Economic 
problems impel both rides toward restraint 
in military spending and foreign adven- 
tures, and toward exploration of new possi- 
bilities — like regular summit meetings. 

Ronald Reagan and Mikhail Gorbachev 
would do well to give their blessing to the 
process they have already followed in prac- 
tice: institutionalization of wide-ranging 
sessions between their foreign minis ters and 
other top advisers, leading to a summit 
meeting every 12 to 18 months. 

Summit meetings have been held episodi- 
cally since 1955, with varied purposes and 
results. Critics of summitry argue that most 
of them achieved little or nothing and that 
presidents, operating in a democracy, have 
come under far greater pressure to make 
concessions. If that is right, then why hold 
summit meetings, and why regularize them? 

It is far from dear that American leaders 
found themselves under more pressure than 
their Soviet counterparts. The add test is 
whether presidents gave more than they got 
Perhaps Richard Nixon settled too many 
strategic arms issues too quickly in Moscow 
in 1972 so that be could sign the SALT-1 
treaty there. Otherwise the overall record 
looks about even. As for the future, Mr. 
Gorbachev seems eager fra results that can 
free him to concentrate on domestic issues. 

Nor is pressure all bad. Summits force 


leaders to concentrate on the issues and 
shake loose compromises stalled by bureau- 
cratic infighting. That is all to the good. And 
if it is true that summits produce excessive- 
pressure for success, that has a lot to do 
with their irregularity. Regularizing meet- 
ings would deflate the tizeus atmosphere 
Some summits brought dangerous mis- 
calculations. These, however, were not the 


fanlt of summitry but of poor thought and 
preparation. Regular meetings would make 


preparation. Regular meetings would make 
the participants more familiar with the is- 
sues and with one another. American and 
Soviet negotiators have probably spent 
more time and effort jockeying over whore, 
when and under what terms to meet than 
preparing for die substance of tins week’s 
meetings. Regular summits would eliminate 
such unproductive sparring. 

If most Soviet-American summit meetings 
have failed to achieve concrete results, the 
real reason is lark of genuine common inter- 
ests. If neither side has much incentive to 
compromise, propagandists proposals — 
fra general and complete disarmament, for 
example — are inevitable. Now, however, 
economic difficulties and perhaps political 
maturity create opport un ities to resolve or 
lessen conflicts. Mr. Reagan, in his last year 
of office and with his own reasons fra sum- 
mits, cannot commit his successor to a set 
schedule of meetings. But be and Mr. Gorba- 
chev can demonstrate, in Washington and in 
Moscow next year, that the idea works. 

— THE NEW YORK TIMES. 


The Lesson in Poland 


Democracy is unpredictable, as General 
Wqjtiech Jaruzdski discovered on Nov. 29. 
Poland conducted a remarkable popular 
referendum — and received an unexpected 
result: The government’s reform proposals 
lost. General Jaruzdski, making the best of 
a difficult situation, vows to go on with 
modified reforms. He would get further 
faster if he acknowledged at last that he 
must bring the opposition with him. 

When he made his startling proposal to go 
to the people with economic and political 
reforms, he provoked various theories about 
his motives. Then a few days before the vote 
he released jarring news: Under the pro- 
posed reforms, food prices might double, 
utility and rent costs triple. Perhaps, it 
seemed, the government actually wanted the 
proposals to lose. That would strengthen the 
government's hand in dealing with Western 
creditors over a S36 billion foreign debt 

Perhaps so. Yet a different explanation 
for the referendum seems likelier, given 
Poland’s history of labor violence following 
price increases. General Jaruzelski, com- 
pelled to make drastic economic reforms, 
probably hoped to demonstrate public sup- 


port beforehand. He may also hope fra 
something else. Both the outlawed labor 


something else. Both the outlawed labor 
movement Solidarity and the Catholic 
Church have called for fundamental re- 


forms in Human rights and political free- 
doms. Offering far less comprehensive po- 
litical reforms, General Jaruzelski may have 
sought to co-opt their position. 

The public, offered a chance to line up 
behind its unpopnlar government, declined. 
A majority of those who voted approved the 
two measures, but only about 67 percent of 
eligible voters went to the polls; thkmeanta 
yes vote from less than 45 percent of eligible 
voters. A majority of eligible voters was 
required to make the measures binding. 

Hie government deserves credit for hav- 
ing sought the public's opinion. It now says 
that it will move forward with its plans, bat 
more slowly. Given Poland’s dire economic 
circumstances, moving forward is indeed 
necessary. But the referendum teaches a 
lesson that would be especially helpful, if 
rally the government would learn it. 

The problem is not that the Polish public 
fails to appreciate the depth of the nation’s 
problems; it sees those daily, in sh o rtages. It 
also sees solutions other than those offered 
by the government, other avenues toward a 
better life. If the government is ever to come 
to grips with Poland’s problems, it must 
come to grips with the idea that the opposi- 


tion has a rote to play. Negotiations now 
with Solidarity wraikl be the way to begin. 
— THE NEW YORK TIMES. 


Other Comment 


Twery Country Has the Right’ 


In his book “Perestroika,” recently pub- 
lished in the West, Mikhail Gorbachev re- 
peatedly calls for trust in international rela- 
tions. He presents his country as a peace- 
loving, civilized and reliable partner 
earnestly seeking reasonable solutions to the 
world's problems. But the answer to Mr. 
Gorbachev’s question as to why Moscow stffl 
encounters so much mistrust in the world 
might well be found in a passage from Iris 
own book which brings to min d countries 
like Poland or Afghanistan: “Every country 
has the right to choose ns own friends, its 
system and its path to development. Unless 
we admit that, we will never be able to build 
no rmal international relations." 

— Nate ZOrcher Zeitung {Zurich). 


It has become fashionable in smar t circles 
to seek to diminish the quite extraonfinaiy 
impact which Mikhail Gorbachev has had on 
the world in two short years. The fact is that 
while everyone has beat concentratin g upon 
bis “conservative” opponents back home, H 
is perhaps his “conservative" opponents in 
the West that we should worry about most 
Used fra so many years to seeing the Soviet 
Union in only the blackest of terms, their 
□rinds are simply not good enough to break* 
out of an ideological time-warp. So let us say 
it again and say it dearly. Whax is happening 
now in the Soviet Union is nothing drat of a 
revolution. Because of Mr. Gorbachev and 
his friends the world today is a better and 
safer place. It is in our interest to help the 
Russian leader, not hinder him. 

— Hie Mail on Sunday ( London j. 
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OPINION 





The BattM(# ,llf 


A Chance to Serve Peace in Af ghanistan 


TIT ASHING70N — The Reagan-Gorbachev 
YV summit meeting offers a momentous op- 


▼ ▼ summit meeting oners a momentous op- 
portunity fora breakthrough in the increasingly 
promising United Nations negotiations on a 
withdrawal of Soviet forces from Afghanistan. 

The two leaders shoald give priority to resolving 
the critical issue now blocking completion erf the 
35-page withdrawal agreement negotiated by the 
UN mediator, Diego Cordovez: how to bring 
about a stable interim government to rule during 
and after the projected Soviet puflouL Above all, 
such a compromise would require Soviet readiness 
to accept a secondary, or possibly even a marginal, 
role fra A fghan Communist dements. But the 
United States and Pakistan, too, would have to 
downgrade the role of their Afghan cheats. 

With American acquiescence, the government 
of President Mohammed 22a ul-Haq treats the 
seven-party resistance »Hi*nre in Pakistan, which 
is dominated by four Islamic fundamentalist 
groups, as the exclusive voice erf wm-Commimist 
A fghani Yet the fundamentalists represent only a 
minority of Afghans, most of whom practice tradi- 
tional forms of Islam Surveys snow that the 
overwhelming majority of Afghan refugees in Pa- 
kistan — 71 percent m one authoritative poll — 
look to framer King Mohammed Tahir Shah as 
their spokesman rather than to the feuding and in 
some cases corrupt alliance leaden. 

Islamabad has oeen actively obstructing efforts 
by the former king’s supporters to organize broad- 
based negotiations among Afghan factions to pave 
the way for an interim government. The king has 
rejected Comunist offers from Kabul to share 
power, but he is ready to play a catalytic role in 


By Selig S. Harrison 


arranging .mil conducting “all-party" negotiations 
— which would be open to aH significant factions, 
including the Communist Party — to set up anew 
government dominated by nou-Cranmunists. 

By contrast, the fundamentalists oppose any 
compromise with the Communists, filing for an 
unconditional Soviet withdrawal 

Part of the explanation for Mr. 25a’ s obstruc- 
tion lies in his political links to Pakistani funda- 
mentalist groups. Bat the major reason is his 
desire to use the Afghan conflict as a lever fra 
obtaining continued U.S. military aid and for 
countering nuclear nonproliferation pressures. 

A workable interim government would have to 
be built around broadly acceptable figures not 
identified with either the Communists or the fun- 
damentalists, am png them resistance command- 
ers. But some commanders who have worked with 
the fundamentalists, and some of the less contro- 
versial Communist leaders, might be included. 

While the Soviet Union officially supports 
power-sharing within the present government, 
Moscow has not discouraged current United 
Nations efforts to facilitate broader negotiations. 
Previously, Moscow had msisfari that the United 
Nations keep out of “internal" Afghan affairs. 

American officials have long insisted cm re- 
placement of the Communist regime. But the 
Reagan administration has made no effort to 
obtain Pakistani cooperation with the long’s 
moves to organize an all-party dialogue. 

The UN agreement between Kabul and Is- 


lamabad provides for a withdrawal of Soviet 
forces, a termination of aid to the resistance and 
monitoring bv a neutral inspection force. Both 
the Soviet Union and the United States have 


agreed to serve as guarantors. 

The agreement is complete except fra one 
fixing the duration, of the Soviet withdraw- 
al Moscow hag linked the timetable to progress 
toward an interim government. Thus, the key to a 
Reagan-Gorbachev compromise would be an 
agr eement to s u pport all-party negotiations and 
accept whaiever result they produce. _ 
America should pledge to push Pakistan to 
cooperate with initiati ves to set up an all-party 
dialogue. Moscow should reassure Was hington 
thai it is prepared to see the Communist regime 
replaced. Most important, the two leaders should 
reaffirm their acceptance of Afghan naitrality. 

Such an understanding should enable Moscow 
to present a timetabteof less than 12 months at 
what is expected to be the final round of UN 
negotiations in February. This would qirickoi 
the pace of UN-facilitated exchanges among 
Afghan factions. But agreement on an interim 
regime could well be stymied by Communist or 
fundamentalist intransigence unless the super- 
powers m gke their determination credible. 

In negotiations that reflected the zeal political 
ami social landscape of Afghanistan, neither the 
Communists nra the fundamentalists would have 
their present artificial power and importance. 


By Flora Lewis 


W ASHINGTON — A 
battle is building here * 


YY battle is building heretin 

control agreements with Mb&nt i 
but it will not really- be abcuhriJ i 
appears on tiie surface. ”r! 
The Senate Foreign Relations Ca*. ! 

mittce has scheduled a month wtSr \ 


The writer is senior associate of the Carnegie 
Endowment for International Peace. He contribut- 
ed this comment to The New York Times. 


ty to begin in xnid-Januaiy. ifo 
means that ratification will notcS* ■ ' 
before spring. That is nearly ihejWj 
line fra President Reagair to a idfe, - 
the neu planned treaty to cuTw ,V 
range missites by . ban and . co^ ' 

follow-up summit talks in Moscow r - 
The major problems Mr. Rea** 
faces in trying to complete bus soa** ■' 
term in a burst of peacemakiBgjfeH 
come not from wfaatmv 
William Safirc (IHT, Dec. 3jca&& -v • 
“distrusting, disHting right" seekj™ fe r"' 
yank their favorite president, bskto •' 
his earlier damn-the-Rusaans stand. 
Some, people oppose any tio&f •' ' ' 
agreement with Moscow, and 
use whatever argumartscome to ha^ 

to kill the treaty to be signed this week > 

But they are m the minority. VHhg 1 
smiting, feeding of despair ton « ' * ' 
watcfcuigdKappc>aciimgcnd.«^B • " 

chance to complete the “ Reag an n ip. - 
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Two Men, Two Countries, One Common Interest ing concern o^^Tand inffe^ 
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B OSTON — A summit meeting 
that is more than cosmetic can 


D that is more than cosmetic can 
take place only when each side has a 
strong interest in seeking accommo- 
dation with the other. Thai is why 
Ronald Reagan and Mikhail Gorba- 
chev are meeting in Washington, and 
why each can confidently expect to 

gain snm elhtng important 

The most significant achievement 
from the viewpoint of the United 
Slates is already clear. It is Soviet 
acceptance, in the draft treaty on 
short- and intermediate-range nucle- 
ar missiles, of the principle that veri- 
fication of arms agreements includes 
on-site infection: visits by officials 
of each side to the other’s territory. 

Acceptance of that principle is a 


By Anthony Lewis 


asymmetry can be aooqpted in order to 
achieve larger purposes in arms con- 
trol it may be realistic to think of 
agreement on reducing conventional 
weapons in Europe, where large Sovi- 
et forces, especially of tanks, would 
have to be sharply reduced to make 
an agreement possible. 

From the Soviet viewpoint, the 
military gain to be expected from the 
summit meeting is the removal from 
Europe of American nuclear weap- 


historic step. Only a few years ago it 
seemed un thinkab le that the Soviet 
Union would allow American scien- 
tists and military officers to inspect 
missileproduction and deployment 
sites. The agreement could point to- 
ward a wider «*sing of the morbid 
secrecy that the world finds such a 
menacing Soviet characteristic. 

The missile treaty has another as- 
pect with hopeful implications for 
the United States. In signing it, Mr. 
Gorbachev implicitly accepts the 
proposition that arms control agree- 
ments may be numerically asymmet- 
rical requiring the Soviet Union to 


rial, requiring 
give up larger i 
Under the tre 


Under the treaty, the UJLS.R. must 
destroy some 3JXM nuclear warheads 
and America fewer than 1,000. If such 



eras that can hit all the major cities of 
the western U.S.S-R. The Pershing-25 
have always been described by Soviet 
officials as especially menacing. 

Bui the real significance of the sum- 
mit meeting for Ml Gorbachev is 
study political rather than nnhiaiy. It 
lies m the m mmitm ynt of the most 
conservative American president in 
memory, one who has aimed much 
harsh rhetoric at the Soviet Union, to 
the principle of arms agreements be- 
tween the superpowers — and to gen- 
erally better relations between than. 

Mr. Reagan dramatized this point 
hinmajf , in the run-up to the summit 
muring, by denouncing his own sup- 
porters on the extreme right who op- 
pose the INF agreement “In their 
deepest thoughts," he said, they be- 
lieve “that war is inevitable ... 
between the two superpowers." 

The leaders of the far right re- 
sponded by forming an Anti-Appease- 

* « M TL-J. *T__ j TKLrttl— . -X «L. 


meat Alliance. Howard Phillips erf the 
Conservative Caucus said: “Unfortu- 
nately, Ronald Reagan is a vezy weak 
man with a vay strong 'wife and a 
strong staff. He has become a useful 
idiot fra Kremlin propaganda.” 

The break between the president 
and those on the right who did so 


much to pm him in office powerfully 
fflnstrates a basic truth about theUS. 
political system. It cannot be ran suc- 
cessfully from the extremes. A presi- 
dent who wants to leave an admired 


By NARANJO in El Universal [ Mexico Oily). 


record of accomplishment will move 
toward, the center — even a president 
as ideological as Ronald Reagan. 

The personal interest that impels 
him to this summit meeting is obvi- 
ous. Hern approaching the end of his 
presidency, declining in power and 
public regard, with no great achieve- 
ment in foreign polity over seven 
years. In the INF agreement, and in 
the possibility of future agreement on 
a drastic cat m strategic weapons, lies 
his hope erf a page in history. 

General Secretaiy Gorbachev has 
just as much of a political imperative. 
His leadership faces restless doubts 
in the party and the bureaucracy, and 
he needs a success in Washington. 

Of cotnse the imoests that ted to 
the summit are more than pcoonaL 
Opinion polls in the United States 
show overwhelming support for the 
INF treaty, among conservatives and 
liberals, Republicans and Democrats. 
In both superpowers tbeccrcviction is 
evidently growing that there are too 
many nucl ear weapons and that mili- 
tary expenditure most be contained. 

For both men and both countries 
this meeting can be a veal success 
only if it starts a process. W21 Mr. 
Gorbachev act to get Soviet troops 
out of Afghanistan? WQl he commit 
himself to lasting improvements in So- 
viet attitudes toward tinman rights? 
And will Mr. Reagan abandon Ins 
attempt to idntopret the* ABM treaty 
out of meaningful existence? 

The New York Times. 


fear that Mr. Reagan's defense pdoj 
have left the United States motySk 'S- 
of achieving it without danger. ^ " 
opening public shot has just cqk. 
from three of them in a WashmritB T. --. 
Post article (IHT, Dec. 5) sig p£& ; . - 
Brent Scowooft, former natianafx- 
curily adviser, John Deutcfa, fcBpcr „ 
undosecretaiy of energy (the dep|t ' ' 
meat responsible fra making akrac 1 ^ “ 
warheads), and R_ James WooJ^ -. 
former undersecretary of the nasy. - . 
This is only the begmning. ' ■ 

What is going on in WashiBgia . 
now is a peadiar kind of negotiator _ . . 
among Americans via Moscow. Ar : _" . - 
guments win be used about Sow^V- 
plans, Soviet intentions, treaty to : : . 
tails, but they have little to do iatl 
the issues between the United S&ifc 


How the Hard and Soft Right Will Ally in Opposition 


a skew in American strategic pofe -' 
during the past several decades. Sot - 

et positions serve mereily as a bad 

board fra carom shots because f 
playere stiQ feel inhibited from t^ re - 
direct aim at Mr. Reagan. 

Those in the respectable, as & - 
tinct from the knees erk, anti-Soil //. - 
opposition will use the coming rati 
cation debate to express longer-la 
worries. They want to see a chang 
more rational American strategic [ 
sition developing in parallel with I 
effort to dimmish the absurd nudi 
arsenals. They fear that Presito 
Reagan is plunging heedlessly far 1 
second goal, without attending to ' 
first necessary conditions. 

As the Russians also concluded 


W ASHINGTON — My old in- 
terlocutor Georn Arbatov, 


▼ ▼ teriocutor Ueorm Arbatov, 
shunted aside as Head Flack by Va- 
lentin Falin (the Ethnic Bomber) and 
his Nowosti aide. Gennadi Gerasi- 
mov (my look-alike), probably has 
some summit questions on his mind 
that I am free to answer. 

1. Why did Defense Secretary Cas- 
par Weinberger choose this moment to 
quit? Because Ronald Reagan sided 
with George Shnltz and Howard Bak- 
er in their acqui e scence to Senator 
Sam Nunn's demand to interpret nar- 
rowly the ABM treaty through Octo- 
ber 1988. Cap was aware that the 
seemingly innocuous promise (not to 
test space defense techniques before 
America has any to test) is also toe 


By William S afire 


key concession to toe Russians. 
By injecting the central dedsic 


By injecting the central decision to 
prevent “star wars" testing into the 
final stages of the presidential cam- 
paign, Mr. Reagan has all but guar- 
anteed the continuance of the restric- 
tions that Mr. Gorbachev seeks so 
eagerly. Front-runner George Bush 
has already announced that ’“peace” 
will be his theme, and Bob Dole 
might go with toe prevailing breeze; 


only long shot Jack Kcznp would join 
toe space defense issue. 

2. Why was Frank Gaffney, last iff 
the Hard-Line Mohicans at the Penta- 
gon, forced out so abruptly? Because he 
was Mr. Weinbergers man on George 
Shultz’s most recent mission to Mos- 
cow, and sent a red-hot secret commu- 
nication to his boss at the Pentagon 
criticizing the meekness first shown in 
the U.S. reaction to Soviet demands 
that the summit meeting include a 
limitation on SDI testing America's 
Big Ear alerted Frank Cariucri, Cap's 
successor at Defense, who toowed Mr. 
Gaffney the door. Senators wifi soon 
ask to see (he critical cable. 

3. Why did the Russians appear to 
drop the demand for resolution of the 
testing issue at this summit? Surely you 


farewell ceremony, Moscow realized 
toe reason fra toe Weinberger surren- 
der. It now understands toe way to 
handle Mr. Reagan: Never murder a 
man who is committing suicide. 

4. Does the hullabaloo on the rrgfti 
threaten Senate ratification af this 
week's treaty? Treaty opponents can 
count on rally IS votes, and it was 
assumed that they would settle for 
reservations on verification and pro- 
gress an conventional reductions. But 
Mr. Reagan's blunderbuss accusation 
that treaty opponents were obsessed 
by the inevitability of war has made a 
war on the treaty inevitable. 

The opposition strategy will be to 
take as a precedent Sam Nunn’s un- 


Bock defection), Senator Aden spec- 
ter of Pennsj^vania is preparing a res= 
olution calling fra toe Senate to stop 
tying toe president’s hands with nar- 
row interpretations of old treaties. The 
saiator supports Abraham Sofaeris le- 
gal argument that toe undezstBodmg 
reached between governments, not in- 
ternal discusaons within each govern- 
ment, should be controlling. 


an important study earlier this yc 
they realize that reducing toe levd 
anm does not automatically enhrf 
stability. If it is done mccbanica 
without understanding the con$ 
questions of balance, it can be de 
bilizing mid can increase rather ti 
reduce the danger of nuclear war. 

In that case, what these experts 
down die road is a situation wl 
the United States would have to 
pend on the improbable (batting 
bong able to deploy effective a 
missile defenses) or the inioien 


drop the demand for resolution of the precedented examination of all the Reagan? At the first Ron- 
testing issue at this summit? Surety you files on the ABM treaty, and to require mit meeting in Geneva, 
know, Georgi — because Anatoli Do- the administration to submit the entire miimteteasmg was donee 
brymn learned that Sam Nunn’s lust seven-year INF negotiation record, al from Afghanistan. 1 
to put Senate institutional power What is -?»«» fra toe ABM -limiting <> ffng«- -<nipp Uni Af ghan 
ahead of everything would combine goose is sauce for theTNF-opposing defeating the 115,000 Sov 
wth the likelihood of Mr. B ush's gander, the voluminous record could we can expect toe teasing 
nomination to do the test-restricting then be examined for a year or two. A suzmniteer admits that! 
for him. Whi le wa tching toe strained To counto- this (and to reinstate deaths readied 1 2,000 thrr 
emphasis on support for SDI at the himself in Republican ranks after his we can nwamif that the 


Into Vietnam for American Reasons 


P ARIS — The United States goes 
first da$$ when it nicks its ene- 


T first class when it racks its ene- 
mies. From toe North Vietnamese to 
Iran’s ayatollahs, it has chosen to 
confront toe top of the line in treacb- 


B y Jim Hoagland 


ery and zealotry. But it often stum- 
bles in picking allies, somehow 


hies in picking allies, somehow 
winding up with the South Vietnam- 
ese, or sniggling up to Amin Ge- 
mayd’s crumbling army in Lebanon. 
Despite all America’s sacrifices, 
these indigenous forces are not will- 
ing or -able to win their own wars. 
The ally goes down to defeat and 

destriictian as Americans watch with 


as that modes the tragedy America 
visited on itself and on those it 
sought to help until It dedded that 


they were beyond help. Shortly af- 
terward, the place called South Ytet- 


horror or ducking tongues ... 

This troubtins vision remains with 


me a month after my viewing of 
Stanley Kubrick’s film “Full Metal 
Jacket." He shows the South Viet- 
namese as whores, pimps and desert- 
ers. That is, be t ransmit s directly to 
us without correction ra embroidery 
the vision of many of toe American 
soldiers who fought there, and who 
quickly came to the conclusion that 
they were there “fighting toe wrong 
gooks," as one of Mr. Kubrick’s 
characters says into toe camera. 

I have friends with long experi- 
ence with U.S. forces in Vietnam 
who reacted violently to “Platoon" 
and what they saw as its distortions 
of that experience. They do not have 
toe same problems with “Full Metal 
Jacket." They seem to accept Mr. 
Kubrick's vision of the South Viet- 
namese with equanimity. America 
had the wrong people on its dds. 

Even packaged in Mr. Kubrick’s 
cold brilliance, this is a facile analy- 


terward, the place called South Viet- 
nam disappeared from the map. 

Along with Mr. Kubrick, most 
Americans seem to have gratefully 
forgotten about toe South Vietnam- 
ese. The people in whose name 
America sacrificed lives and trea- 
sure have slid into a blade bole of 
memory just as toe point approach- 
es when memory begins to harden 
into history. Gan they scramble 
back out and claim a part of the 
historical legacy that is becoming 
toe final battleground of the Ameri- 
can experience in Vie tnam ? 

That question was put dramatical- 
ly by a group erf South Vietnamese 
refugees who organized a two-day 
seminar in Paris last wed l Funded 
largely by conservative American 
groups, toe conference featured 
some of the key American figures erf 
decade-old policy battles — which 
they resumed with new vigor. 

On toe American side there were 
as many theories about why Ameri- 
ca lost the war as there were speak- 
ers. By choosing toe wrong strategy, 
or the wrong moment to cut off aid, 
or the wrong year to depose Ngo 
Ditto Diem, America lost the war. 


pd the generals to turn Vietnam 
into a giant hobby horse for their 


own theories and emotions did not 
end on April 30, 1975. 

William Colby, Robert Komer 
and other American participants ar- 
gued with eadi other. Henry Kissin- 
ger addressed the conference, gently 
and gracefully reroanding in non 
sequiturs to his Vietnamese hosts, 
who dearly believe that he sold them 
out but who have nra yet dedded if 
they will ever forgive him. 

Running through murfi of the 
American commentary, at times sot- 
to voce and at others aloud, was that 
dangerous Kubriddan notion that 
America threw away what would 
have been a victory because it was 
determined thru toe South Vietnam- 
ese were not wrath fighting for. 

That is not only imdtivahiou^ it is 
also dangerous politics. Ameri cans 
need to remember that their nation 
went to Vietnam for its own reasons, 
some good ones, more erf them 
dreadful mistakes. From 1966 to 
1972 toe weight of US. involvement 
turned toe Smith Vietnamese into bit 
players in their own war, whose rir- 
tue or lad: of it had little to do with 
final Uff decisions. Without a mili- 
tary plan to win or even imniiiate 
that phase of the war, the United 
Stales simply left one day. 

The legacy is not one merely of 
America choosing the wrong friend 
to fight for. The record also suggests 
the dangers involved for any nation 
that chooses as its protector an 
America that would disregard toe 
true meanings erf Vietnam. 

The Washington Post 


lonely hard right to the soft right in 
support of SDI testing; that may di- 
minish the Nunn pressure, confound 
the Dobrynin expectation and wipe 
the lag grin off toe lace of Ronald 
Reagan’s new bedfellow, Alan Cran- 
ston, toe anti-SDI Democratic whip. 

5. What surprise do pundits expect 
from Mr. Gorbachev to upstage Mr. 
Reagan? At the first Ron-Gorby sum- 
mit meeting in Geneva, ranch last- 
mmineteaOTig was done on withdraw- 
al from Afghanistan. Because the 
Stinger-siq^ilied Afghan patriots arc 
defeating the 115,000 Soviet invaders, 
we can expect toe teasing to intensify: 
A sunumteer admits that Soviet battle 
deaths readied 12,000 thrw years ago; 
we can assume that toe number has 
'doubled by now, ' and that the admit- 
ted figure is half the real boty count 
That takes Soviet losses into toe range 
of American dead in Vietnam. 

Mr. Gorbachev will offer a time- 
table for withdrawal if Washington 
will promise to cut off support to the 
freedom fighters two months after 
the retreat begins. Mr. Reagan should 
counter-offer to aid military aid to 
toe Afghan resistance on toe day toe 
last Russian leaves, and whai no So- 
viet arms are being salt into Afghani- 
stan or Iran or Ni caragua Thar 
would be a good surprise. 

The New York Times. 


put it this way: “The first approar 
fraught with technical .uncertao 
toe second risks accidental nuc 
war in case of a false- alarm ... 

The basic deed for security and 
hiKty at far lower levels of weapon 
the approach qiggesteri in me.l 
Scowooft commission report. In 
fed, it is to reverse and undo the 
decision made in the Kennedy adt 
istration to multiply the numbe 
warheads per missfe. — to Mf 
This was seen as a way to mss 
American superiority with acapal 
of overwhelming Soviet defenses. 

But the Russians caught up 
way, and now it is understood^ 
the results are worse than the sr 
tion before MIRVs. De-MIR^ 
and mobility are seen as toe requ 
meats for a survivabte American 
fense. The Pentagon has been gt 
in the opposite direction, despj 
White House promise to apply- 
Scowcroft recommendations. 

It is important for toe pufrik 
grasp these difficult questions, 
big issue is not whether Amok 
can trust toe Russians, who st 
their own interests. It is who 
Americans ran trust themselves 
see America’s interests dearly. 

3Tte New York Tunes. 


100, 75 AMD 50 YEARS AGO 

1887: State of the Union rifles and ammimitirrn to \ 


WASHINGTON — President Gro- 
ver Cleveland's mwsag f- is unusually 
brief, and touches no subject at afl 
except the reduction erf toe surplus 
revenue. He tells Congress that the 
surplus in the Treasury will reach one 
hundred and forty millions by next 
Jidy. It is ahsolntefy necessary to cure 
this evil, because industry and com- 
merce will be ruined. He opposes the 
various plans of buying bonds or 
spending the surplus in distributing 
Treasury money among toe banks to 
be loaned out. He says that if disaster 

results from the inaction of Congress, 

the responsibility must rest where it 
belongs. He says that our present 
tariff laws are the source erf unneces- 


rifles and arnmimitinn to the Uti 
States consuls at HennosiUo anti I 
rango, Mexico, as the result of rq 
sentations that the lives and prop 
of American subjects are enaan$ 
by the depredations of the rebels i 
and Yaqui Indians. The arms wH 
distributed mainly in mining CUD 


1937: The Leviathan 


addition to the free list and reduc- 
tions in the duties on raw materials. 


1912: Anns to Mexico 


: opposes the NEW YORK — The last vqyag| 

ig bonds or the Leviathan will start next wed 

distributing skeleton crew will man the fob 
the banks to world's largest vessel on its trip & 
wt if disaster . Hoboken, where it has lain itite 
of Congress, two years, to England. Metal Iff 
rest where it tries, LtcL, a British firm, has paw 
our present United States line 5800,000 
: of unneces- “white elephant of the Atlantic. : 
□ends a large wiU break it up for scrap, 48.900 1 
t and reduc- of it Built 23 years ago in Geo® 
w materials, and named the Vater&nd, the «■ 
was at Hoboken when the war b* 1 

Eexico out and was interned. It was » 
first in trans-Atlantic service 
l® Wm De- troons arvt Ufpr Fnr ruaeMdS. ® 


— The War De- troops and ^forpase^ 


partment has sent a consignment of recently by the United States Ltf 










' i .? 


Qiina Backs 
^Sihanouk and 
Asks Pullout 

3P522to«Srca3S 

sgsiTBJsrs 
sS-sssawS; 

of Cambodia. At the talks, the two 
^^*^gned a four-point joint com- 

rfforts to seek a fair and reasonable 
political settlement of the Kampu- 

%£SS£&***&* 

‘ * *-* 1 : • ";><*■ ■ n China is the main supplier of 
' • - l ° the guerrilla forces of the 

-V '• jgU.N. -recognized tripartite coali- 

■- :: i*.Y ™. on government, including the 

S’™*™* Khmer Rou^e/that is 
led by Prince Sihanouk. 

. Ia recent months there have been 
signs that the former ruler is grow- 
mg increasingly anxious to end his 
cule from Cambodia, where he was 
deposed in 1970. He has apparently 
acted on several occasions without 
consulting Beijing. 

“The Chinese side has always 
had that the crux of the political 
settlement of the Kampuchean 
question is for Vietnam to with- 
draw all its troops from Kampu- 
giea as early as possible,” said the 
Foreign Ministry statement. 

Beijing has long described Ha- 
noi's Soviet-backed occupation of 
Cambodia as the most important 
obstacle to better ties with Mos- 
cow. 

Vietnam invaded Cambodia in 
1978, ousted the Khmer Rouge re- 
gime and installed the current go- 
vermenL Hanoi still maintain* 
some 1 40,000 troops in the country. 

■ Support From Vietnam 
Vietnam said that the agreement 
. was an important step toward set- 
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INDIA’S NEW MSGS — Defense Minister Kri shna 
Chandra Pantin die cockpit of a Soviet built MiG-29, as 
a squadron of die fighters were formally added Sunday 
to India’s air force m ceremonies in the city of Poona. 


Fiji Ruled 
By Gvilians 
Once Again 

Compiled hr Our Staff From Despatches 

SUVA. Fiji — Fiji returned lo 
civilian rule Sunday following two 
coups in less than five months, but 
the structure of the government re- 
mained unclear except that it 
would be led by longtime political 
allies. 

Coload SUivent Rabuka, the 
coup leader, appointed former 
Governor-General Ram Sir Ptenaia 
Ganilau as president Sir Penaia 
then named Ratu Sir Kamtscse 




Aquino Pleads for Peace SS 

■4 V mi miff* 

In Election After 9 Die 


'-a- 


Reuters 

MANILA — President Corazon 
C. Aquino appealed Sunday for 
peace in local ejections next month 
after nine persons were killed in 
campaign-rdated violence barely a 
week after campaigning began. 

“We should strive to attain a 
clean and peaceful ejection,” Mrs. 
Aquino said in her weekly radio 
broadcast 

Four candidates in the decrion 


and military officials described as 
relatively peaceful 

■ Marcos Inquiry Reported 
Mrs. Aquino's predecessor, Fer- 
dinand E. Marcos, and his wife, 
Imelda, are targets of a US grand 
jury investigation into whether they 
illegally acquired hundreds of mil- 
lions of dollars worth of New York 
real estate and fraudulently at- 
tempted to transfer it to the Saudi 


Mara as prime minister, returning 
him to the post he hdd for 17 years, 
from Fjjian independence in 1970 
until his election defeat in April. 

The return to civilian rule was 
announced late Saturday in nation- 
wide broadcasts over Radio Fiji by 
Colonel Rabuka and Sir Penaia. ft 
was not known if Sir P enaia had 
immediately assumed complete 
control, or if a 22-member military 
council that Colonel Rabuka ap- 
pointed two months ago lo run the 
country on an interim basis contin- 
ued to bold any authority. 

Colonel Rabuka said he hoped 
that the return to civilian govern- 
ment would lead to Fiji being read 
mined to the Commonwealth. 

“These have been momentous 
times for Fyi and the link with Her 
the Queen has been sw- 
olond Rabuka said in a 10- 
minute broadcast, referring to Eliz- 
abeth 11. “But I have by decree 
today appointed G anilau as the 
first president of Fiji and it is my 
sincere hope that he will lead a way 
for Fiji to progress loa point where 
the historic link with the crown can 
be re-established." 

Fiji was expelled from the Com- 
monwealth, a grouping of former 
British colonies, at a recent s ummi t 
meeting in Vancouver. 

There also was no official word 
on when the government would 
form a cabinet. Also unknown was 
the status of a constitution that 







One. 




VNA said the communique and 
agreement to hold a further meet- 
ing in January “constitute an initial 
important step leading to a process 
of favorable solution to the Kam- 
puchean problem”. 


Bible Plant Opens in China 

The Associated Press 

NANJING. China — A S7J 
million Bible-printing plant, the 
first in China devoted to printing 
the Christian scriptures, officially 
opened on Saturday. 


Local elections in the Philippines The sources said the UJS. artor- 
have a history of violence, Filipinos ne^s office in Manhattan was also 
describe them as affairs traditional- consdering a broader racketeering 
ly run by “guns, goons and gold.” 

Officials have recommended 
postponing the election in “hot 
spot” areas in one northern prov- 
ince and at least six provincesm the 
southern island of Mindanao. 

The military has suggested that 


case, including claims that the 
Marcoses illegally acquired mil- 
lions of dollars worth of jewelry 
that .they took into the United 
Stales when they fled the FhDip- 
pines in February 1986. 

Richard A. Hxbey, lawyer for the 


voting be hdd a month later in Marcoses, confirmed that Mr. 
those areas to give soldiers tune to Marcos was a target of the grand 


secure the volatile provinces. 

At least SO people were killed in 
violence related to the congressio- 
nal election in May, which local 


jury in New York. He refused to 
say Mrs. Marcos was as well 
He said the couple “deny any 
wrongdoing” 


Coload Rabuka, who will con- 
tinue as head of the armed forces, 
said he was stepping down as self- 
proclaimed bean of state and head 
of government. 

The prime minister. Sir Kamis- 
ese, 67, had held that post through- 
out Fiji's post-independence Msto- 

? ! until he was defeated re April by 
irnod Bavadra. Mr. Bavadra was 
overthrown by Colonel Rabuka 
within a month of taking office. 

Under the new alignment. Colo- 
nel Rabuka retains the home af- 
fairs portfolio covering the security 
forces. (At, Reuters) 
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STOP THE IHF TREATY! 


W e, the signators, direct an urgent call to the Govern- 
ments and Parliaments of all NATO countries to pre- 
vent the realization of the Intermediate Nuclear Force (INF) 
treaty. What is at stake is nothing less than the political 
freedom of western civilization as a whole. We see the acute 
danger, that the ability of the West to defend itself is being ir- 
reversibly negotiated away for the sake of short term political 
expediencies. 

The removal of the intermediate range missiles in Western 
Europe, ia the Pershing 2 and 2 A, would eliminate the 
capability of NATO to strike deep into Soviet territory within 13 
minutes, and thus remove a powerful deterrent to Soviet ag- 
gression. The military effect of this combined with the removal 
of the cruise missies from Great Britain, Belgium, Italy and 
West Germany would be disastrous. Not only would it bring 
about the danger of an extremely rapid denuclearization of 
Western Europe, but it would leave the continent vulnerable to 
the new Russian mobile I CBM systems, the SS-24 and SS-25, 
and would leave West Germany totally defenseless against the 
SS-21, and the Russion strategic bomber fleet. 

The denuclearization would bring into effect the over- 
whelming conventional superiority of the Warsaw Pact. If pro- 
ponents of the proposed INF treaty speak about a subsequent 
arms reduction agreement in the conventional area, it must be 
noted that anything less titan a 6-to-l asymmetric conventional 
disarmament would bring about the irreversible 
defenselessness of Western Europe. Russia would quickly 
reach its longterm goal — to conquer the zest of Europe, 
without the need to fire a shot 

Apart from the military irreversible effects, the political 
consequences of the proposed INF treaty axe already shaking 
the foundations of the Western alliance Ever since the in- 
famous Reykjavik summit one year ago, patriots of all Western 
nations have been horrified about the perspective of a new 
Yalta agreement between Moscow and Washington, which de 
facto threatens to sell out Western Europe If West Germany 


were Finlandized, the rest of Western Europe would soon 
follow. Moscow would have reached what Lenin defined 70 
years ago as the stepping stone for the establishment of world 
hegemony. The combined industrial and labor power potential 
of the Warsaw pact and Western Europe together would leave 
Moscow as the only superpower. 

Gorbachev left no room for doubt about his intentions, 
when he delivered Ills speech on the occasion of the 70th an- 
niversary of the October Revolution. Moscow delights in the 
financial collapse of the West and gloats about the “final break- 
down cris i s of capitalism." At the same time, Moscow gears up 
the communist parties of the West and the developing sector 
and directs them to take control of an e scalation in irregular 
warfare, which fan* already included the murder of two 
policemen in West Germany, murdered with the use of 
firearms, in the context of whai security officials described as 
a military-type operation. While leaders of the terrorist 
ecologist movement applauded the murder from Moscow, 
Gorbachev received and praised them. 

If the West proceeds to disarm itself, while Moscow con- 
tinues to build up increasing numbers of such Spetznaz forces, 
then, a lews years down the road, Moscow will be capable of 
taking Western Europe, with the help of radio frequency and 
other such weapons, based on “new physical principles," 
while the West plunges further and further into the pit of the 
depression. The West win have been defeated as a political 
system, and western Judeo-Christian civilization will have gone 
under; in a way not so different from the Roman empire. 

All of this can be stopped. An economic emergency 
mobilization of the West and a crash program for the Strategic 
Defense Initiative and Tactical Defense Initiative could quickly 
demonstrate the superiority of Western culture and civiliza- 
tion. 

But in the meantime, Pearl Habor Day must not become the 
day on which the West disarmed itself. 

Prevent the realization of the INF treaty! 
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92 67* 

94 54% 

94 51* 

97 37* 

92 67* 

94 53* 

98 35 

01 27 

92 67* 


Deul Bank 6 91 

Deutsche Bonk 5* 93 

Deutsche Bk o 92 

Deutsche Bk 5* 93 

Deutsche Bank 6% 95 

Deutsche Bk 5* 96 

Dresdner Fin. 4* 92 

E O F Sea 8* 92 

EDF 8* 93 

EDF 4* 96 

EDF 5% 97 

Finland 7* 91 

Hommersan 6 92 

Heroeus 6% «6 

Heron mil Fin 7% 95 

Hoescn 7 95 

Hoesch Inf.FIn 6* W 

Hoogovcns 6 92 

Hoogovena 6* 93 

Hoogovens 7* 95 

i am Pp 7% 92 

id mtl 6* «2 

Ireland 8* 88 

Ireland Mar 8* 90 

Ireland 8* 91 

Ireland 8 94 

Jydsk Tel 6% 95 


Kloeckner Humb 6* 96 
Ltxvho irrtl 7% 93 
Lufthansa 6 96 

Lufthansa 6% 16 

Megal Finance 7 89 

Michdin 7% 90 

Midland Bk. 6* 96 
Not Bk Hungary *% 93 
Nat Bk Hungary 6* 96 
Neste Ov 4* 92 

Nora Lb Fin 6 01 

Merges Kom«nuno6 90 
Narpipe 6 89 

Norsk Hydro 6% 89 
O E L E G 4* 95 

Oest Donaukrof 8 94 


Oslo 7% 93 

Philips La Jun 8* 92 

Ph Bonken 5% 96 

Portugal 7% 92 

Prudenttol Fin 6 97 

Rabobank 7* 94 

Rank Xerox 7Y> 93 

Renault 8 90 


8.18 &79 
550 UC 
558 7-29 

5.16 553 
SJ6 5.47 
88? 637 

650 653 
$36 559 
SB* 654 
7J1 7.94 

652 7.9J 
444 635 
5.93 7JT 
627 7.12 
6J3 607 
637 617 
655 651 

4.99 859 
447 741 

621 7^ 
558 6-77 
627 619 

658 5-73 

5.10 72$ 
553 5,77 

657 670 
695 658 
728 755 

622 697 
611 616 

5.17 726 
7JM 723 
614 630 
537 750 
647 689 
643 754 
580 72) 
821 9.10 
625 633 

522 546 
544 547 
549 628 
SjM 585 
743 849 

660 787 

645 7.93 
446 740 
604 729 

780 847 
608 727 

663 623 

436 536 

653 7.16 

659 623 

600 582 
489 5.99 
602 731 
441 721 

5J07 729 
502 531 

592 839 
544 607 
532 726 
606 787 
584 7.13 
641 72? 

437 536 
484 S27 

510 581 

523 546 
598 6.16 

651 596 
582 432 

7.99 859 

661 734 

593 60 S 
645 625 
570 7.13 

6.13 6JD3 
691 653 
728 726 
655 681 
847 620 

640 609 

641 637 

7.14 728 
742 747 
70S 643 
932 614 

5.19 7.96 

594 822 

664 746 

654 657 
708 635 
625 699 
627 611 
721 706 
606 692 
521 726 
684 645 
674 743 

7.18 702 
532 620 
780 704 
rui. 7500 
579 598 
588 648 
614 636 
676 752 
635 721 
740 6)7 
683 617 
568 7.19 
629 617 
621 7.11 
635 7.14 

511 751 


Nippon Keel 
Occidental 
Owens Coming 
Pepsica 
Phihp Morris 
Philip Morris 
Pillsburv 
Quebec Hydro 
Quebec Hydro-E 
Quebec Hydre-E 

Quebec Hydro 
Quebec Hydra 
QueDec Hydro 

Quebec Hydro 

Quebec Prow 
Quebec Prav 
Quebec Prav 
Qtxroec Prm 

Quebec Prav 
Reynolds 
Remolds me 
Royal BkCda 
Royal ins, 
Sperry Coro 

Sterling Drug 
Sumitomo Fin 
Sumitomo Fin. 
Tenneco (riff 

Tenneca 
Tokyo Elec 
Union OH at C 
Ute 
Ulx 

westpoc 


8% 89 10135 
8% 90 10100 
7% GO TC25 

r* 94 VB2S 
90 10625 
i 96 10O2S 
4* 92 10800 
-j 89 10285 
10 % 91 1U5B 

8 93 10835 

7% 94 15650 
T-% 95 10500 
S* 96 9675 
A 16 8300 

Tt 91 10950 

UP- 91 11500 
10' . 92 IU5D 
7*» 95 10675 
4* 98 10Q-S3 
7* 94 103.90 

y.n 00 933S 

7% 90 HUBS 
5"- ■ 92 MttSO 

5 94 IG450 

ji. 04 13240 
7% 90 10250 
B 91 10575 

9 92 71 aa 

4T. 95 9940 

6 97 9*45 

*1 98 8735 
T . 91 1C33S 
7* 92 1(025 
F. 96 9X10 


Supranational 


DM Straights 


Yld Cur 
Cpn Mot Price Mai Yld 


Amro Bank 
Asiinog 
Audi Fin Nv 
Austr Control 


5% 94 10125 548 567 

6% 95 10235 629 657 

7* 94 10*35 641 704 

7* 89 10050 705 724 


5 C N 

SCN 

SDR 

SK F 

5NCF 

SN C F 

SNCF 

Slaton 

Statall 

Steweag 

Superfas 

Sweden 

Sweden 

Sweden 

Sweden 


Save 40% 


, S wedish Export. 10% 
1 Touemoulobahlt'9* 

1 Thrsaen 6% 

Volkswagen 7% 

West Lb S* 

WestL/Ulrecht 6 


94 10425 

95 10125 
93 10205 
19 10225 

92 10635 

93 10705 
93 10825 

93 10125 

97 9625 

96 9450 
95 KXLQS 
89 10185 

94 107OS 

95 10655 

98 9825 
91 10525 
94 11195 
93 9900 
93 10615 
«V 8935 

97 9250 


659 707 
639 671 
721 746 
541 721 
628 7S6 
607 720 
642 751 
521 556 
680 649 
626 582 
699 700 
723 6)0 

633 720 
609 680 

634 623 
857 934 
7 JO. 887 
631 602 
628 696 
7.17 641 
7.14 649 


Noo- European 


or more off your newsstand price when you 
subscribe for 12 months to the International Herald Tribune. 

The kjngcryiMi subscribe the mote you save. 


AlrConoda 
Air Canada 
Attica 

Arab Banking 
Archer Daniels 
Aush-arfo P/P 
Australia P/P 
Australia lSer 
Australia 2Ser 
Australia 
Australia 
Austral la 
Australia 


557 7.71 
548 684 
683 721 
611 564 
706 647 
5.13 548 
524 525 
528 843 
546 630 
545 7.13 
55/ 650 

603 6)7 
622 683 


ADB 

ADB 

ADB 

ADB 

ADB Apr 

ADB Aug 

ADB 

A OB 

AD8 

ADB 

ADB 

ADB Aar 

African Dev Bk 

Council Eurooe 

Council Eurooe 

Council Eurooe 

Council Europe 

Council Europe 

Council Europe 

Council Eurooe 

Council Europe 

Council Europe 

Council Europe 

Council Europe 

Council Eurooe 

Council Eurooe 

ECS 

ECS 

ECS 

E CS Jan 

ECSMay 

ECS 

ECS 

ECS 

EEC 

EEC 

E EC Jun 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

EIB 

EIB 

EIB Pp 

E I B 

E I 8 

EIB 

E I B 

EIB 

EIB 

E 1 8 Apr 

El B Aug 

EIB 

ElBISer 

E I B2Ser 

E I B May 

El BAue 

EIB 

El BF0023 
E I B Mar 
EIB 
EIB SCP 
EIB 
E 1 B 
E I B 2Ser 
EIB 
E I B 
El BNav 
E I B 
EIB 
EIB 
EIB 
EIB 

El BZApr 
E I B 
E I8MDY 
E I B 
EIB 
Euratom 
Eu raft me 
Eurotimo 
Euroflmo 
Eurofima 
Eurotlma 
Eurotlma 
Eurofimo Bear 
Euro t imo Bull 
Eurofima 
Euroflmo 
Eurofima 
I ADB 
I ADB 
l ADB 

I A D B May - 
I ADB 
I ADB 
IADB 
IAOB 
IADB Aug 
IADB Dec 
1 A D B Jan 
IADB 
I ADBPP 
IADB Jul 
IADB Aug 
IADB 
IADB 
lie 

lie PP 
WWW Bk 
world Bk 
world Bk 


y- 88 9930 
UK- 89 11025 
7*. 91 10635 
r- 92 10675 
9V. 92 11035 
9U 92 11035 
8- 7 93 1D9.9Q 
7% 94 10720 
8 94 10925 

A* 95 W12S 
A* 96 9808 
7% 97 10660 
4% 96 9625 
7% B9 101 JM 
7* 89 10135 
8 92 10675 

8% 92 10525 
8% 92 10505 
77* 93 1Q5JJ0 
8% 93 10435 
8* 93 10525 
6* 94 10LDO 
7* 94 10*45 
8'- 04 10685 
A* 95 10140 
7* 95 10*45 
5% 90 10235 
8 90 10725 

; 92 10225 

7* 93 106*0 
T-.-3 93 1D4J0 
7% 9* 10605 

7 9S 10235 
A* 97 10125 

8 92 11025 

5* 93 10U1B 
5-2 93 10740 
10* 93 10675 
8 94 10545 

9% 9* 10500 
7% 95 10225 
7* 96 KB35 
6* 97 101.15 
A 89 10275 
7Vr 89 10325 
7* 89 1(040 
10 89 10*25 

5% 90 10035 
A 90 I022S 
7 * 90 10335 
6* 91 10230 
8 91 11035 

W* 91 HB2S 
10* 91 BS40 
10% 91 10*30 
8% 92 10635 
F. 92 18700 
8* 92 10640 
9* 92 10740 
10 92 10740 

7* 93 10840 
7% 93 10735 
8 93 10740 

8% 93 10615 
7% 94 70525 
7* 9* 70635 

8 9* 10725 

8% M 10800 
6* 95 9935 
6* 95 10*15 
S* 96 9610 
6* 9A 9920 
6* 96 10035 
A 97 9610 
6* 97 9925 
61k 97 9900 
6% 97 10245 
7* 97 10665 
5* 98 9X50 
6 76 8245 

7* 93 10500 
7% 90 70825 
8* 90 10*00 
7fe 91 10*35 
10% 71 10525 
7% 92 10545 

9 92 10640 

2 94 6025 

2 94 1 4045 

7* 94 10600 
6% 96 101.15 
6* 97 10U0 
6% 88 W35 

8 a loojn 

9% 89 1072$ 
7* 92 1DS35 
8% 92 11025 
V 92 11030 
7% 93 10745 
I 93 10650 
8% 93 I092S 
8% 93 70MB 
8% 93 1092S 
7* 94 18635 
7* 95 10115 
7% 95 10500 
6% 96 9900 
* 97 9655 

6 01 8665 

6* 92 10135 
4* 9* 9240 
6 88 10X10 

6% 88 10130 
A* 88 100.10 


issuer 
World Bk 
World Bk 
world Bk 
worta Bk 
world BkAUfl 
world Bk 

world Bk pp 

world Bk Pp 
W orld 8k 
Worta Bk 
WDTta Bk 
work] 8k 
World Bk 
Worta Bk Pp 
world Bk PP 
World Bk l*B 

Work] Bk 
World Bk 

world Bk 
WOrld Bk Mcv 
work] Bk 
Wbrld Bk 

Worta Bk 

worta Bk Pp 
world Bk 
world BV 

World Bk Dec 

worta Bk nov 
W orld Bk F+O 
WOrid Bk 
World Bk 
World Bk Aug 
worta Bk Jon 
worta Bk 
world Bk 
World Bk ‘ 
Worta Bk 
world Bk 
world Bk 
work! Bk Mor 


Cpn Mol Price 

7* W 
5% 90 WUM 
TV, 90 U64S 
Tio 90 10675 
8 90 10735 

10 90 1U0O 

A 91 10135 
7* 91 105.14 
7* 91 10600 
7% 91 M7J3 
e% 91 10935 
10 91 1t335 

KHZ *1 11*35 
5* 92 9945 
6% 92 10500 
7% 92 10505 
7% 92 10900 

8* *2 11065 

8% 92 11740 
8* 92 11120 
0 92 11340 

9* 92 11540 
S% «3 10000 
5% 93 18675 
7% 93 10700 
7* 93 10675 
8 93 10900 

7* 94 10825 
8 914 109.75 

8* 94 11675 
6* 99 10105 
7 95 10*30 

7>k «5 MK40 
7% 95 10545 
7% 95 10845 
5% 96 9695 
6 96 9825 

Sr* 97 9720 
6% 97 87.15 
A% 16 8655 


Yld Cur 
Mat YM 

447 744 
523 549 

448 7.03 
*37 738 
*39 742 
*98 901 

539 590 
SM 638 

545 696 
529 7.19 

548 643 
61J 683 
600 9.10 

549 540 

546 643 
549 685 
528 7.11 

541 72* 
54 4 740 

542 744 
506 7.00 

540 023 
534 533 
549 5.71 
544 638 
598 703 
600 720 

612 704 
6 05 720 

613 724 

619 638 

620 640 
616 676 

621 685 
A2A 7.15 
623 593 

614 808 
638 604 
823 7.17 
729 722 


Can Mdl Prte, jjg -Cj 


Yen Straight] 


DM Zero Coupons 


Austria 

Austria 

Comment* 

Commerzbank 
Euro Dm Sec C 
Euro Dm Sec A 
Euro Dm Sec B 
Eum Dm Sec O 
Euro Dm Sec D 
Euro-Dm A 
Eurt-Om A 
Euro-Dm D 
Euro-Dm 

Euro-Dm B 
Euro-Dm C 
Euro-Dm D 
FederoJ Sec. 

intercom! 

world Bk 


YM 

Mat Price Mat 

95 12000 aa. 
GO 11700 no. 

95 60S 702 

00 4100 720 

96 5550 723 

01 3825 740 

08 2S4B 775 
06 2435 7.92 

21 745 802 

06 2540 7.77 

11 1640 806 

11 1680 800 
16 1045 aa 
16 1040 829 

16 1025 827 
26 542 745 

07 2225 820 

CO 3825 744 

15 1340 - 723 


ECU Straights 


YM Cot 
C pn Mat Price Mat Yld 


Aegon 

All Nippon Air 

BFCE 

BFCE 

BFCE 

BNP 

BNP 

BNP 

BcoDl Rama 
CCC E 
CCF 
CNA 

CNT Tra A 

CNTTraS 

Cotgate-Paimol 

Cr Fancier 

Cr Lyonnais 

Credit Naif 

Crafflt Natl 

Denmark 

Denmark 

Denmark 

ECSC 

EDC 

EDF 

EDF 

EEC 

EEC 

EEC 

EEC 

EEC 

EIB 

EIB 

E IB 

Euratom 

Euratom 

Eurofima Oct 

Eurofima 

Euroflmo 

Flat Fin Trade 

FordConada 

GIB 

Gillette 

GMAC 

IBM 

Italy 

Megal Finance 
Moet-Henaessv 
Morgan Gty 
N s Woles Tray 
Nersa 

New Zealand 
New Zealand 
New Zealand ' 
Nissan Motors 
OLBEw 

Pared Fin 
Pepstco 
Phlbra Satoman 
Philip Morris 
R J Reynolds 
Rabobank 
SAS 
SDR 
Sec Poc 
Sweden 
Toyota Motor 
Victoria PA 
Vienna 
World Bk 
WOrid Bk 
World Bk 
World Bk 
World Bk 
ADB 
AIDC 
Allied Signal 


7% 95 03 
0 95 103% 

9% 92 105% 
M 93 101* 
99b 05 105 
7» 93 M% 
7% 93 98*b 

8% «5 -100% 
8% 93 98% 
7* 92 99* 

9% 95 Ml* 
7* 95 94* 
9% 92 105* 
0* 95 105% 
8 91 99* 

7* 94 97 

6* 92 94* 

7% 90 100% 
8* 95 103* 
7% 92 99* 

7* 94 98* 

7* 96 93* 

8 07 90* 

6% 96 88% 

9 07 102* 

7* 98 01% 

7% 01 99% 

7* 92 90% 

8* 93 102* 
7* 94 96* 

7* 94 07% 

7% 01 101 
9* 93 102% 
7* 94 98* 

7* 96 93% 
7* 97 92% 
8* 92 100% 
7* 94 97* 

7% 97 94* 

8 01 98* 
8* 93 HO* 

7 93 89 

7* 93 94% 

7* 89 99% 

8% 90 102* 

98 53* 

10* 95 100 

9 91 98% 

8* 90 100% 
8* 93 100% 
9 95 0* 

9% 90 102% 
9* -92 101% 
7% 93 97% 
7* 96 90% 

9 89 100% 

8* 89 99% 
7* 90 99% 
I* 96 «* 

7% 09 90* 

B% 01 101* 
7* 06 07* 

9 95 100% 

7% 95 96% 
8% 90 100% 
4* 96 80% 

8 90 99% 

8* 90 103* 
8* 94 01 

8% 03 182* 
7* 04 07* 

8* 05 102% 
7% 07 97% 

6* 0) 78 
7% 04 108* 

8 96 103% 

6% 93 104% 


840 7 JO 

828 887 
808 923 
RJC 843 
849 9J0 
US 746 
8.17 748 

833 841 

847 841 
734 747 
846 9.11 

821 737 
X08 921 
837 -924 
JJQ 841 

834 7J8 
844 677 
723 728 
820 148 
785 738 
827 883 
B32 XU 

888 883 

822 7.18 
150 838 

829 781 
7.45 729 

746 742 
820 845 

739 741 1 

889 780 : 
7 JIB 720 ! 
887 844 , 
881 737 I 

848 740 | 
660 7.99 
805 X10 | 
X15 7J2 I 
X17 780 
880 112 
137 848 
943 787 

880 745 
aa. 

7JW 882 
732 

1X10 1X12 
942 9.16 
XU 844 
■37 184 
1X13 947 

112 9JM 
157 920 

881 747 
986 825 
<25 843 
9.10 840 

742 748 
1026 020 

743 729 
181 847 

747 732 
885 103 
626 882 
880 833 
131 728 
829 886 
741 146 
1080 843 
885 841 

740 74* 
110 Ul 

113 744 
949 841 

543 437 

544 530 
536 647 


Anus 5* 

Austr Control 5% 

Austr Ortrol 5 

Australia • 

Austria 7 

Austria A 5% 

BFCE 5% 

Barclays Overs 6 
Belgium 2 M 4* 
Bpca Finance 6 

British Petrol 7 

CNCA 5* 

CNT 4* 

CNT 4% 

CNT 5* 

Canada 6* 

Canada 4% 

Canada 5% 

Canadian Padl 6% 
Coca Cola 5% 

Cr Lyonnais 5 
Credit Fonder 6* 
Credit Natl . S* 
Denmark Jan 5* 
Denmark Feb 5* 
Denmark 6% 

i Denmark Mtg Bk 7 
Denmark 6% 

DowChem . 7 

ECSC 5% 

EDF 5% 

EDF 5* 

EDF 6* 

EOF * 5% 

EEC 4% 

EIB 4% 

EIB 6* 

Eurofflma 5* 

Euroflmo 6% 

Eurotlma 5% 

Eurofima .... m 
Eurofima - - 6* 

Exoortfinans 5 
Finland 5% 

Finland 5% 

Finland 5% 

GEC .- .-..5% 

Gem Motors Co S% 
GMAC : +Vr 

GMAC . -**■ 

1 BM .5% 

IIWV . . ' : 4* 

Italy. .. -5%. 

I ft Coro 6% 

JapGovfid Bond 5* 
Kama! Elec 4%: 
MMM - . 5% 

mcdonoMs - M 
Morgan JP 6 
NIB 

NIB 4* 

NIB .7 

NIB 5* 

New Brunswick 7* 
Now Zealand 7% 
New Zealand . 7* 
New Zealand 5* 
New Zealand 4% 
Nippon TXT - 5% 
Nippon TXT. 5* 
Norway j5% 

Norway 4%' 

Poc Gas . - - 7 
Penney Jc ' 6% 

Philip Morris 8* 
PosHpanki 6* 
PoshpankJ - 5% 
Postipankl 5* 
Prod X Gamble 6 
Prod X Gamble 6% 
Prod X Gambia 5% 


SEK . 

SEK 

SNCF 

■Sal lie Mae 

Sears 

Sweden 

Sweden 

Sweden 


Tokyo Elect P 4% 


Utd Tech 6% 

Walt Disney 6% 

World Bk 6% 

World Bk Od 5* 

World Bk 7% 

WOrid Bk 4* 

World Bk 6% 

WOrid Bk . 7 

world Bk 5% 

worta Bk 6* 


93 102% (V 

S’8* § 
« $5 i 

» Wl% sS 

08 MO* 5} 
96 TO* |£. 

94 06856 «3 
93 MB*. S 

S ^ 48? 

w %% Ji* 

” 8D 

*1 MB snt 

« *9 sa 
91UM39B in 

92 97% 

93 U2* 75 

96 105* IS 
96 100* 

92 98% fa 
96 107% 535 
92 99* Sfc 
92100850 ci, 
92 99% 531 

5 »S% iS 

92 108% 537 
* 105* sS 

94 102* u* 

91 102% iii 
04 - 00 

95 IDS* £41 
98 101% SJ7 

93 08* XU 
•94 96% XB 

96 105% SJB 

09 100* sjo 

92 102* Im 

93 101% 522 

93 183%.:s50' 

15 W 5J5 

0i ion* - tia 

.01 TOK..U1I- 
9* 99**?s5 

0T HfUsrieS 

91 Ml -' -&B 

01 wn ^82 

71 n SM 

92 Ml* 5K 
92 MM*- 547 
-96101850 4M 
04‘ 95* &a 

0) 101% 5.17 

92 105% 486 

94 1D2M 5SS 
01 ■ MI AM 
S' 9>% - £30 

92 W% 5.10 

95 102% 536 
95 107% 584 

89 104% 480 

90 108* 457 
01 Ml* XU 

95 94% 572 

93 103% 5ia 

96 UM% 53$ 
«T HJt% 4JJ 

92 96% 5)2 

94 M6* 587 

92 104% 550 

91 .103* 539 
01 103* 514 

03 102% 528 

*4 98 SSI 

01 -103 487 

02 MS% 588 

93 Wl% 542 
91 MZ%. 586 

06 10*% 559 

93 90* .528 
02 .186%. 431 . 
91 108% 586 

91 101* -485 

01 . 102 488 

9Z 96* 5JS 

94 MB* 5u 

95 M2* £S 

96 104% 531 

94 MQ% 557 

92 99* A99 
92 104* 533 
96 104% 593 
90 104* 451 

92 102* 492 

93 111* 535 

94 90* 514 

04 100 533 

94 109% £3$ 

96 103* 524 
06 HO% 532 


ill 

IP- 

SB j 

.6. 




a • .. 


Listing above does not hfdudt floating AO ■ 
notes or coovertftxos. 

Coupon, price and vleM are expressed In rfr- 
eant. -~ 

For doHardonomlnaled issues. Spd/Tritl . 
differential between yield to maturity of tat 
and yield an U8. Treasury's issues wtthB 
same maturity, e xpress e d in basis points, 17 
Prices and yields are all on a bM bads, i 
Pp: private Ptoovnenl. t' 

W/vn witli warrants. 

X/w: ex worrants. i • 


Treasury Bonds 


Maturity 
30.1189 
15.1 T JO 
30.951 
15.1152 
15.10.94 
15.11.97 
15286 
158.17 
Source: 


Close 

BM Ask 
100 . 100 im 


Ok. 4- ~ 
Wt-te. 
Yield yMT 
7J3 78Sr 


99 30/E 

100 

84)1 


10231/32 

103 1/32 

8.19 

84-" 

99 4/E 

99 us 

IL53 

8J& . 

103 2KB 

103 25/32 

8-76 

UL‘ 

99W22 

99am 

9.22 

VS. 

101 l/E 

101 am 

V.22 

Ml-'* 

97 u m 

97 is/e 

9.12 

9.17. ... 


Euromarif 

Atadaoci 


12 mouths 

Counuy/Curreocy (+52 FREE 
ISSUES) 

% 

SAVIN' 

GS 

6 ITWlrtK 

(+26 FREE 
ISSUES) 

% 

SAVINGS 

3 months 
(+ 13 FREE 
ISSUES) 

* 

SAVING 

Austria Aifcb. 4^00 

Belgium BJFr. lljOOO 

4< 

41 

) 

) 

2j600 

6000 

35 

34 

1,450 

3300 

28 

27 

Denmark DJCr. Z500 

Finland FM. 1,730 
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E normous differ 

ences punctuate the 
fabric of life in Thai- 
land, but the monarchy con- 
tinues — almost mysteriously 
— to provide the unifying 
bond among this nation of 55 
million. Such bonds are virtu- 
ally unknown anywhere else 
in the world 

King Bhumibol Adulyadej, 
the 60-year-old monarch who 
has reigned since June 1946, is 
the ninth of the Chakri Dy- 
nasty, whose reign coincides 
with the founding of Bangkok 
as the capital. 

But neither the King’s rela- 
tively long reign nor the many 
changes of "temporal” gov- 
ernment explain Thailand's 
royal phenomena. 'While 90 
percent of Thais are devout 
Buddhists, there is nothing in 
their character that would in- 
dicate a "slavish devotion” to 
any figure. In fact, rhe attitude 
toward the King transcends 
his official position in the 
Thai hierarchy. 

The origin of the monarchy 
owes much to the Indian 
Brahmanic version of reincar- 
nation. The philosophy chat 
one is reborn to a position that 
one merits from a previous 
incarnation means char, in es- 
sence, the ruler of a stare de- 
serves his position. He is not 
respected ex ojjftdo, but as one 
who deserves his position 
through birth itself. 

The idea of a "god-king" 
was probably developed 600 
years ago in the Kingdom of 
Sukhothai in the north. There, 
the Indian influence — as well 


as the influence of the Khmer 


Empire in what is today Kam 
puebea — came to fruition. 
But even then, the idea of 
monarchy was totally different 
from thar of rhe Burmese 
kings and the sultans of Ma- 
laya in the souch. For "god” 
chough he might have been, 
the king was also accessible to 
the people. 

King Ramkambacng was a 
venerated 16th-century king 
notable not just for creating 
the present Thai alphabet 
(taken largely from Sanskrit), 
but for holding weekly ses- 
sions ar his palace where all 
who had problems could come 
ro visit him to seek justice or, 
at least, solace. ~ • v 

In the later kingdom of 
Ayudhya, the monarchy was 
more isolated from the people 
■ — the religious element gave 
way to a ritualizarion of the 
jnsrirurion — but this was 
justified because of die politi- 
cal problems. 

- The late writer Ayuroong- 
kol Sonakul, who was de- 
scended from royalty, ex- 
plained thar "Dynasties fell 
almost yearly in Ayudhya, be- 
cause the kings there got far 
away from the faith. When 
the capital was burned down 
(by die Burmese in 1742), it 
gave way to the Chakri Dy- 
nasty, which has survived 
coups, turmoil, even the revo- 
lution against the monarch in 
1932." 

What distinguished cbe 
Thai monarchy from all others 
in rhe area is that, from ics 
beginning; it recognized and 
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His Majesty King Bhumibol Adulyadej (above) 
and the Royal Palace. Bangkok (below). 


accepted the outside world. It 
was not isolationist. The des- 
potic kings of Burma moved 
their capitals further and fur- 
ther into the jungle to avoid 
the British. But not the Thais. 

British and French traders 
were sailing up the Chao 
Phiaya River from the Gulf of 
Siam from the beginning of 
the 19th century. They were 
accepted as traders and educa- 
tors. And while the Thu mon- 
archy has the duty to protea 
Buddhism, missionaries were 
permitted to teach. The book 
about this period, "Anna and 
the King of Siam," is very 
much the fantasy of the teach- 


er who wrote ,ic, Anna 
Leowowens, bur irs basic idea 
was Correa: King Rama IV 
was ready and willing to ac- 
ccpc Western ideas when they 
were good for Thailand. But 
accepting or rejecting them 
wholesale would have been 
our of the question. 

His successors sene their 
children abroad — to England, 
Russia, Germany, France and 
later chc United States — in 
order to guarantee the open- 
ness of the country for chc 
future. 

Inevitably, this openness 
led to problems. In 1932, an 
elire educated in France over- 


turned chc monarchy. It was 
not a simple revolution. It was 
complicated by the economic 
factors of the worldwide De- 
pression and by an ingrained 
cabal within the palace itself 
that refused to allow changes. 
The King retired to England, 
but rhe monarchy was never 
allowed to die in the hearts of 
the Thais. 

King Bhumibol was bom 
in Boston, where his father 
was studying medicine. When 
he became King, Thailand 
really did not have any idea of 
just what the monarch was 
supposed to do. 

The King was "above the 
law," bur in a literal sense he 
was unable to make the law. 
He was to be respected or 
venerated, but for what, out- 
side of tradition, not even the 
Thais were certain. 

King Bhumibol, however, 
was able to project an entirely 
new picture of cbe monarchy 
as a man of action, of ait and 
of accomplishment. 

As a man of action. King 
Bhumibol has moderated ex- 
tremism within the kingdom. 
He has revolutionized agricul- 
ture with his own farms, by 
granting seeds and crops and 
by encouraging fanners to try 
new methods. 

When ir comes ro industri- 
alization, cbe King has been at 
the forefront in quietly en- 
couraging banks and industri- 
alists to invest in Thailand. 
Through his office, his con- 
versations and trips abroad. 
King Bhumibol has brought 
an air of political stability to 
Thailand, even when the po- 
litical system seemed to be on 
chc verge of collapse. 

Politically, cbe situation is 
very sensitive. Constitutional- 
ly, the King can have nothing 
ro do with politics. Yet by 
conserving his office, he gives 
greater weigh r ro whatever 
political thoughts he may 
have. Several coups were 
averted simply because the 
King had quietly told the 
coup leaders that they would 
not be "correct.” 

Through several royal per- 
sonages who are involved in 
politics, notably ex-Prime 
Minister Kukrir Pramoj, ir has 


been possible for him to la 
political leaders know his feel- 
ings. 

These are not orders, but 
because of the veneration feJr 
for him, they arc highly — if 
unofficaliy — important. 

As a man of art, chc King is 
venerated as a musician well 
known for his jazz composi- 
tion, his ballet "Manohra” and 
his encouragement of Thai 
classical music. As an artist, he 
has had many exhibitions, and 
like his royal forebears, has 
helped supervise many of the 
architectural monuments. He 
has also helped to revive chc 
religious ceremonies of chc 
country. 

"There is no such thing as 
Buddhist fundamentalism," 
said one writer, "but there is a 
feeling that rituals help to so- 
lidify one's feeling of venera- 


tion for the elements. In ail 
this, rhe King has helped ro 
bring these ceremonies, like 
the Royal Barge Procession, 
into focus, giving the Thais 
more focus for their own feel- 


ings." 

As for the people's feelings 
about King Bhumibol — now 
called King Bhumibol The 
Great, after 40 million signa- 
tures were collected in 1985 
asking for this new ride — 
they are rarely expressed in 
words. On his 60th birthay, 
the streets were lit, signs pro- 
claimed his greatness and the 
newspapers blazoned our a 
thousand adjectives. 

Bur the real secret is that 
the Thais never question his 
bar ami. or "thereness.” The 
Thai word bararm has no real 
English translation, but it 
stands for the King: "prestige. 


august presence, or grandeur” 
arc rhe closest translations. 

Buc more important is the 
King's own closeness to his 
people. He has tried ro down- 
play "royal language" when 
visiting people in the country- 
side, and he has attempted to 
strike a real relationship that 
is both monarchical and hu- 


His oath of allegiance dur- 
ing his coronation is near ro 
the reality of his reign: "Wc 
will rdgn wirh righteousness 
for the benefit and happiness 
of the people.” This he has 
tried to do. And no martcr 
what the temporal realities of 
Thai politics can be, he has 
bonded together the Thai peo- 
ple as a monarch, as a symbol 
of veneration, and — ironical- 
ly — as a very human element 
in rheir lives. 


Prosperous Land of Plenty 


T 1AI farmers, who 
comprise almost 70 
percent of the popu- 
lation, are often eulogized as 
chc "backbone of the nation.” 
And despite the private sec- 
tor's rapid strides toward in- 
dustrialization, they will con- 
tinue ro play a crucial role in 
the country's future prosperi- 
ty- 

Thailand is the world’s 
number one exporter of rice, 
tapioca and canned pineapple, 
and a leading exporter of sug- 
ar. frozen shrimps and maize. 
The country, thanks to its nat- 
ural fertility, lush climate and 
hard-working fanners, has 
long claimed die distinction of 
being the sole net food export- 
er in Asia, tanking fifth world- 
wide after the United Scares, 
Canada, Australia and New 
Zealand. But unlike its com- 
petitors in the world market, 
Thailand’s agricultural sector 
continues to be nearly wholly 
unracchanized and dependent 
on millions of small fanning 
families dispersed nationwide, 
most of whom still use the 
traditional tools of the Asian 
farm: human muscle and the 
water buffalo. 

The small farm network is 


preserved by inheritance, and 
by pending land legislation, 
which guards against large 
land holdings, thus prevent- 
ing chc growth of huge plan- 
tations. 

In 1981 former Minister of 
Agriculture Dr. Anar Arbhab- 
hirama pushed a draft amend- 
ment of land laws chat would 
greacly limit individual land 
ownership. The amendment is 
still pending, having passed 
initial readings in the Thai 
cabinet and parliament, but 
has already had a significant 
psychological impact. Dr. 
Anar, now the governor of the 
state-owned petroleum au- 
thority of Thailand (PTT), 
said: "Because of this pending 
legislation there are few large 
farms, and land distribution in 
Thailand is still one of chc 
best in the world.” 

The small farm system, 
however, has left the Thai 
farmer vulnerable to cbe vari- 
ables of weather, unscrupu- 
lous middlemen and, more re- 
cently, plummeting com- 
modity prices on the world 
market. Government plan- 
ners, the Bangkok-based busi- 
ness community and the farm- 
ers themselves have sought 


security in crop diversification 
and food processing. 

Crop diversification is 
nothing new to Thailand, but 
the ability to process, package 
and market agricultural prod- 
ucts abroad has only taken off 
in the past few years. One of 
the first pioneers in crop di- 
vcrsirificauon was King Bhu- 
mibol Adulyadej. 

As a "velvet glove” ap- 
proach ro die opium problem 
in northern Thailand, where 
the high altitudes and inacces- 
sible retrain have proven ideal, 
for hill tribes cultivating the 
illicit crop, the King initiated 
a "crop substitution program" 
in cbe early 1970s. Dozens of 
government-backed projects 
with foreign aid and expanse 
have since extended tire pro- 
gram, which now brings 
strawberries, passion fruit, po- 
tatoes, coffee, cabbage, kidney 
beans, tomatoes, zucchini and 
winter squash where poppies 
once flourished. 


The Thai farmer and Thai- 
land’s enterprising merchants 
have taken up where the aid 
projects left off, turning the 
north and ocher formerly re- 

See Prosperous, Page 10 


The Year of the T ourist Revisited 


W have only one 
real problem in 
this tourism 
year,” said an executive of the 
Tourism Authority of Thai- 
land. "We have to stop people 
foam coming b ere. They’re 
coming too quickly for us co 
take care of them.” 

The executive was only half 
joking. From the prosaically 
titled "Visit Thailand Year," 
the reality was fairly astonish- 
ing. In 1986, 2.8 million visi- 
tors came to the kingdom. 
This special year, the number 
is estimated to be 3-2 million 
by the end of the year, so the 
Tourism Authority of Thai- 
land (TAT) »s cruising all the 
way to cbe Ministry of Fi- 
nance. The revenue is estimat- 
ed to be VS$1-B bilUon, mak- 
ing tourism by far the highest 

foreign exchange earner. 

So when the Visit Thailand 

Yar comes to aft end in Four 
weeks, what do they do for an 
encore? 

Wcik this being Thailand, 
rime isr’r exactly what it is in 


other countries. Certainly the 
"year" ends by the end of 
December. But the TAT has 
fixed it so cbe special year ends 
in July 1988. That has nothing 
to do wicb budget allocations 
or anything so mundane. Visit 
Thailand Year was originally 
created ro celebrate the auspi- 
cious 60th birthday of the 
Kang. But in July 1988, the 
King will have celebrated a 
longer reign on the chronc 
than any previous monarch. 
So rhe celebrations are 
continuing. 

To the TAT, this success is 
fraught with warning. Should 
the hotel investors build more 
rooms? Certainly in Decem- 
ber: the 20,000 rooms of Bang- 
kok — and most of rhe rest of 
the kingdom — are packed 
solid with visitors. Bur this 
hardly means that nexr year 
chc same success will come, 
and they have been warned. 

Airlines have their ques- 
tions as well- Whde Thai In- 
ternational had a record-break- 
ing load factor of over 70 



Thailand's temples and beaches are timeless tourist attractions. 


percent, there is no guarantee 
this will continue. Alitalia, 
which had discontinued 
flights to Thailand a few years 
ago, resumed rwice weekly 
flights, but nobody knows 

how things will go after this. 

"We’ve been very success- 
ful admits the affable TAT 
governor, Dhaonnoon Pra- 
chuahmoh, "but I have to 


keep on warning people thar 
this may not continue. So far . 
we’re riding on an image for 
this special year. Next year, 
after July, we’ll be concentrat- 
ing on the image, of "The ! 
most exotic country in Asia. 
But mainly we have to keep 
riding this wave by word of 
mouth and reputation." 

That plus a hefty advertis- 


ing budget. This year the bud- 
get is $3.5 million. Nexr year 
it will double. But the attrac- 
tions of Thailand have to 
speak for themselves. 

The auspicious year has 
brought a certain magic, but 
each country has its own 
temptations. The Japanese, for 
instance, fall in love with 
Thailand’s golf courses. What 


costs a few hundred dollars in 
Tokyo costs ten percent of 
that in Thailand. Tour groups 
prefe r tbc middle-class h/yyfa 
And almost everyone enjoys 
the Thai nightlife. 

“We have ro rala? rhur into 
consideration, but we chink 
die image will change inevita- 
bly,” says Mr. Dharamoon. 
"Afcer all, just look at Japan 
after World War IL Thar im- 
age is certainly different today. 
And we’re aiming for a family 
market as well.” 

For that, the beaches, the 


hills, the luxury hotels all 
have their place. Tourists 
spend ova five days in Thai- 
land (rwice as much as Hong 
Kong), but che TAT wants 
this ro increase. To do so, they 
arc cooperating — usually in- 
formally — with provincial 
tourist associations. There is 
no official connection be- 
tween the two, but TAT 
chinks this is inevitable TAT 
also is looking for a more 
well-heeled group of tourists. 
They aren’t discouraging the 
backpack or group tourist, but 


certain areas — like, say, Koh 
Samui in the south — don’t 
have che infrastructure to suit 
them. 

Instead, luxury hotels in 
Parraya are being constructed, 
cottage hooels are bang built 
along the whole east coast, 
Phuket is developing (far fast- 
er than che "old hands" want), 
and Bangkok and Chiengmai 
are building perhaps too many 
hotel rooms. 

Add to this a regional de- 
ment — "We want ro be the 
center of a 'Vidt ASEAN 
Year* soon,” said one execu- 
tive — and Thailand seems to 
be on the verge of yet another 
boom. 

"The real secret," says 
Mr. Dharmnoon, "is that we 
have everything going for us: 
our scenery, our attractions 
and our people. NoW if we can 
work out how to allocate 
small things like hotd rooms 
and airline seats. Visit Thai- 
land Year can continue indefi- 
nitely.” 
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ADVERTISING SECTION 



Airlines Ready for Next Decade 



T IE names THAI and 
TAC were diametri- 
cally opposed until 
last month. THAI was for 
Thai International, whose 
fleet flies to 32 countries. 
With a record load capacity of 
?0 percent and 11.000 employ- 
ees, it is believed by some to 
be the best airline in Asia. 

TAC was Thai Airways 
Corporation, which mainly 
flys domestic routes. Its profit 
was perhaps 10 percent. Its 
staff of 1,800 had a icss-chan- 
admirable reputation. Ics re- 
cent safety record was not the 
highest. Nor its service. 

On November 16, the two 
airlines merged — with Thai 
International obviously set to 
play the key managerial role 
for rhe rwo. The merger had 
been considered for several 
years, chough no firm com- 
mitment was ever made. Now 
the advantage of the partner- 
ship is bound ro be feir 
throughout the country and 
will surely facilitate basic in- 



Sepbiseicated computer! speed cargo handling. 


rernarionaJ tourist traffic to 
Thailand. 

"Have you ever tried to get 
from London to Phuket?" 
asked writer Bill Warren. "It 
was like getting to rhe moon. 
There was simply no way of 
doing it unless you spent a few 
days on the spor in Bangkok.” 

According to Thai Interna- 
tional’s executive vice presi- 
dent-. Charrachai Bunya Atl- 
anta. this will change almost 


immediately. "Now,” he said, 
"we can coordinate schedules 
and coordinate ticketing. Be- 
fore this, TAC was limited to 
domestic stations.” 

The flexibility factor is 
equally important. Previously, 
THAI had leased ics own air- 
lines to TAC Srarting in 
April, when die merger be- 
comes official coordination 
will become easier. 

Mr. Chatrachai’s prediction 


iasr year that THAI would 
become a "worldwide airline” 
bv the 1990s seems to be com- 
ing true. This year already, 
THAI will be opening routes 
to Auckland Madrid Toronto 
and Vienna, with on-line pros- 
pects inco the region when 
political conditions allow*. 
(Thailand still has no rela- 
tions with Kampuchea so the 
potentially profitable Angkor 
Wat route is far off.) Several 


years ago THAI flew into Chi- 
na, but this expansion is bold- 
ing back for awhile. 

"It is obvious,” said Mr. 
Oiacrachai, "that, with TAC 
coordination in marketing, 
ticketing and scheduling, we 
can make Thailand even mote 
of an 'Asian gateway,' estab- 
lishing Thailand as the center 
of an Asian journey.” 

Unril this year. Thai Inter- 
national’s claim ro be the gate- 
way to Asia was offset by its 
relatively primitive airponr fa- 
cilities. Last September, when 
the lofty new departure hall 
came on, along with two fin- 
ger piers and 15 airbridges, a 
remedy was in sight- The 
South International Passenger 
Terminal, designed as a Thai- 
Japan joint venture, is the 
largest component of an entire 
restructuring of the airport, to 
be completed in 1989 at a cost 
of USS200 million. 

Ac the project end a total of 
16 airbridges attached to four 
piers will enable die aiporc to 
handle aircraft as large as 
Boeing 747's. They represent 
the largest angle airbridge or- 


der ever placed Once the 
third finger pier and North 
Corridor are completed, air- 
port parking sp3CC will total 
540,000 square meters — suffi- 
cient for 52 wi de-body aircraft. 
By 1998. overall international 
handling areas will have been 
increased to facilitate IS mil- 
lion passengers annually en- 
suring sufficient spare civil 
aviation capacity to see it into 
the next decade. 

The domestic terminal was 
updated in I9S5. the same 
rime as the car go rerminaL 
The latter occupies 5” ,000 
square merers and is home to 
47 airlines and freight for- 
warders with a sophisticated 
computerized ha ndl ing and 
storage system. 

The financial -advantages 
for TAC are numerous. A 
long-term planning commit- 
tee member said that die do- 
mestic load factors were likely 
to increase by over 20 percent 
next year, not the earlier fore- 
casts of 13.9 percent. Of die 
1.268 million passengers ex- 
pected, most will be traveling 
on three routes — Bangkok to 


Cheignami. Hac ^ ak and Phu- 
ket. The others, mainly money 
losers, will now be subsidized 


by Thai Inter. 

’ have no intention of 
canceling any routes.” said 
Mr. Charrachai. More impor- 
tant. on the major domestic 
routes TAC can now use our 
larger aircraft, like the 
A3O0BTS” 

Several problems must be 
resolved before the merger of- 
ficially cakes place. The finan- 
cial transfer is basically a mat- 
ter of 3 book transaction with 
the Ministry of Finance. Bar 
the complex proposal of priva- 
tization will obviously have to 
wait unril this is accom- 
plished. 

Other problems will take 
negotiations to solve. Salary 
and benefits are much lower at 
TAC than at Thai Interna- 
tional The agreement be- 
tween the two companies 
states that no layoffs will be 
entertained. Bur Mr. Chacra- 
chai privately has few illusions 
about the difference in quality 
between che staffs. 

"We will,” he said, "utilize 


the entire staff of Thai Air- 
ways. What rhdr position is 
depends on their capabilities.” 

Another option is for TAC 
to offer severance pay and oth- 
er benefits to employees who 
don't want ro work with 
THAI. 

Negotiations will also be 
undertaken with travel agents. 
At present they pay only 2 
percent to monopoly TAC, 
with about 8 percent to Thai 
International. 

The la st problem is simply 
one of allocation and infra- 
structure. The new airport has 
helped to resolve this. But Mr. 
Chacrachai still believes that 
new hotel rooms, highways 
and beacr coordination be- 
tween che airline, tourist au-. 
chorines and ocher ministries 
is necessary. 

Still, the merge is apparent- 
ly good for all concerned 
Some grumbling might be 
heard with both TAC and 
THAI. But the merger fits in 
ideally with che goals of the 
tourism authority of Thailand 
— arid thus with the country's 
biggest money earner. 



Projects in the Pipeline 


S OME 27 years ago, Thai- 
land's east coast was a 
sun-baked stretch of 
palm trees, tapioca and resort 
cottages, while Bangkok was a 
city-state of clogged harbors 
and an impossible transport 
system. Thar was when the 
idea of developing a deep sea 
port along the Gulf of Siam 
was envisioned. Two decades 
later, the vision was expanded 
inro the grandly titled Eastern 
Seaboard Development Pro- 
gram (ESDP). This would in- 
clude two massive harbors, 
three industrial estates and an 
infrastructure extending as far 
as the old American military 
airport of Sartaheap near the 
Kampuchean border. 


Attractive as the vision may 
be, the ESDP has progressed 
as slowly as Bangkok's traffic 
Thailand’s endemic "commit- 
teeology,” political infighting 
and paperwork has meant that 
ESDP remains almost at the 
dream state. Still, Prime Min- 
ister Prem Tinsulanda has put 
so much weight behind che 
project — expected to cost 
USS5-6 billion — that finally 
some contracts have been 
signed for this, the largest in- 
tegrated public-private project 
in Thailand’s history. 

The idea is an ail-tncom- 


passing one, centering on rwo 
areas. Laem Chabang in Chon- 
buri Province, 125 kilometers 
east of Bangkok, would ex- 


pand its port to handle up to 4 
million tons of goods annual- 
ly. Behind all this would be an 
industrial estate, attracting la- 
bor-intensive light and medi- 
um industries, including food 
processing, electronics and 
commercial works. More am- 
bitious is the second pore. 
Map Ta Phut, further ro the 
east. Already on the receiving 
end of the world's hugest nat- 
ural gas reserves pipeline. 
Map Ta Phut would serve as 
the site for heavy and natural 
/petrochemical-based indus- 
tries. A deep-water port would 
include berths for general car- 
go and the industrial estate 
would include some rather ex- 
travagant projects, including a 


fertilizer plant, steel foundry 
and ocher heavy industries. 

Both projects would be 
coupled with massive infra- 
structural facilities: up to 
7,000 telephone lines, a road 
network going into the interi- 
or, the reopening of Sartaheap 
both for passengers and cargo, 
water and electridry — all 
long-overdue for the now 
tourist-rich area. 

The feasibility study, from 
1981-86, was bright. First, 
Thailand’s general economic 
growth was very strong dur- 
ing this time. The manufac- 
turing sector grew 70 percent 


in 1985, replacing agriculture 
as the engine of growth. Thai- 
land certainly needed another 
port. And while the resort 
owners along the I20-ki2omo- 
ccr road through Parcaya 
strongly objected char pollu- 
tion could ruin chrir industry, 
the idea of industrialization 
was appealing to even the 
most conservative Thai econo- 
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When you come to the Kingdom of 
Thailand you will meet an old and 
unique culture. Its glories can be seen 
in Bangkok's glittering temples, 
palaces and majestic Royal Barges. 
A boat-ride up the Chao Phraya River 
takes you to Ayuchaya, ancient capital 
of Siam, rich in fascinating ruins. Then 
go North-East along the Maekhong 
River and visit Bar. Chieng, site of the 



oldest civilisation ever identified. 
And as you travel around the country 
enjoying the beaches, the scenery, the 
delicious food, you will discover 
another aspect of the culture: peaceful 
villages, an old lady offering food ro 
a monk, a child weaving a garland of 
flowers. And everywhere, the smiles 
and laughter of the friendly Thais, 
making you welcome. 
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mists. 

Anandvichai Dhanasun th- 
orn, general manager of Thai 
Factor}' Development - Compa- 
ny, explained, "We’re a very 
cautious country financially. 
But there is no denying we 
need industry. Wc need this 
new port and we need the 
back-to-back industrial estates 
outside of Bangkok.” 

Last year, the board of in- 
vestment received 700 applica- 
tions for new industries, but 
virtually none were outside of 
Bangkok. The capital might 
have its problems but there 
are few viable industrial facili- 
ties outside che capital. 

The Laem Chabang poet is 
equally essentiaL Dr. Savit 
Bhoriwihok, a government 
planner behind ESDP, said, 
"Laem Chabang isn't an cast 
coast port, it will be a national 
port. And it is absolutely nec- 
essary because Klong Tocy 
(Bangkok’s port) is folly ex- 
hausted at present.” 

With the exception of che 
tourist-senrice industry, which 
has proved its worth to the 
country already, planners 
agree char ESDP is essential 
But ic was only in October 
this year — 26 years after its 



Oil production in the Erasean field. 


conception — that a contract 
was signed to deepen Laem 
Chabang port. 

While the 1,100-acre plot 
of land is already filling up 
with light-factory industry 
(mainly to facilitate the agro- 
growth industries of the 
northeast), the gigantic port 
of Map Ta Phut is the big 
question mark. The 425-kilo- 
meter nacural-gas pipeline has 
engendered a gas-separation 
plant, and two petrochemical 
plants will be operational 
within two years, spurred on 
by a ten percent or higher 
increase in domestic demand 
for petrochemical feedstocks. 

As for the promised heavy 
industry, nothing has been 
constructed ar alL One com- 
puter printout list of all the 
'intended* plans shows why. 
Steel foundries, chemical 
plants, shipyards and ship- 
breaking yards are all in the 
pipeline, but none have signed 
on. The reason? As the list 
shows, all are waiting far even 
the first crane to dig out the 
first hole in the port. 


Mr. Anandvichai, whose 
semi-government Thai factory 
development corporation 
should do siting and financing 
for che project, sees ESDP as 
"at least two to three years off 
before we can cake it serious- 
ly.” Several drawbacks are not- 
ed. First, the government re- 
fuses to sell che land outright 
"A 99-year lease would do for 
European investors,” said Mr. 
Anandvichai, "but it is insuffi- 
cient for Asian investors, -who 
want to know they have the 
land.” Second, he said, right 
now the project is "still din 
and promises.” Hie infrastruc- 
tural facilities will have to be 
built before any serious invest- 
ment cakes place. A further 
problem arises with die essen- 
tial Japanese investment as the 
yen becomes almost as valu- 
able as gold. Money promised 
may not be in che pipeline. 

Perhaps che major problem 
is governmental bureaucracy. 
The complexities of which po- 
litical party or which power 
holds sway in either of the two 
ports has been noted in many 


confidential reports to foreign 
investors. Instead of develop- 
ing one port or another, the 
political pendulum swings, 
with only the prime minister 
seemingly holding a disinter- 
ested allegiance to the project 

Added to this, different 
ministries have control over 
different facets such as land, 
water, pollution and industry. 
Yet there is still much opri- 
. misro, as one port slowly is 
bang deepened and the petro- 
chemical plants are neatly on 
target. 

Fortunately, the govern- 
ment recently announced a 
new change to the entire 
ESDP. Srarting in 1988, die 
infrastructure will go out to 
tender to private indusoy 
rather- than the government, 
and this in itself has mack 
industrialists more optimistic 
Pott and estate projects, 
which are relatively uncompli- 
cated, would go to Thai, Tai- 
wan, Korean, perhaps Spanish 
or Italian companies. The 
more complex building would 
go to Japanese or European 
firms. 

Mr. Anandvichai feds that 
though success is still "down 
die road,” there is a possibility 
that the ESDP will someday 
happen. "We have a Thai say- 
ing,” he explained, "chat 
when che water is high, you 
scoop it out. The water was 
very high until che recent eco- 
nomic problems and we didn't 
take advantage of it.” 

"Thailand is set to become 
an industrial success. And die 
only way is through getting a 
project like this one off rhe 
ground.” 
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Prosperous Land of Plenty (Continued from Page 9) 




mote regions into production 
bases for produce which sever- 
al years ago had to be import- 
ed. Said the Bangkok Hilton's 
executive chief Josef Peter, 
"Before, we had to import 
practically all our fresh vegeta- 
bles and spices. Today we get 
iceberg lettuce, white and 
green asparagus, beans, oak 
leaves, cantaloupe and honey- 
dew melons, in addition to the 
regular Thai vegetables.” 

More important for the 
Thai economy has been the 
growth of food-processing in- 
dustries. Exports of canned 
food in 1986 earned che coun- 
try Baht 14.98 billion 
(US $587 million). Canned 
pineapple, still the country’s 
leading item in che canned 
food category, accounted for 
nearly 25 percent of all canned 
food exports. Other processed 
fruits and vegetables chat are 
increasingly popular abroad 
include pineapple and other 
fruit juices, frozen fruits, 
canned mango, ram bu can and 
longan, and canned dwarf com 
and ocher seasoned vegetables. 

Despite the swiftly deplet- 
ing fisheries in the Gulf of 
Thailand, the country has con- 


tinued to be a major exporter 
of frozen shrimp and canned 
seafood by shifting toward 
aquaculture and commercial 
fish farming. In the past six 
years the country has gone 
from being an importer of 
canned tuna ro one of the 
world’s leading exporters. Un- 
icord Co. Ltd, a leading 
canned tuna exporter, buys 
the fish from Am erican and 
Japanese tuna crawlers in 
Bangkok, trucks them to its 
factory where they are pro- 
cessed and canned, and then 
export than to foreign mar- 
kets in che United Stares, Eu- 
rope and even Japan. 

The rising popularity of 
food processing has highlight- 
ed rhe need for greater cooper- 
ation between che predomi- 
nantly urban based private 
sector business community 
and che Thai fanner. The pro- 
cess has only jusr begun, bur 
already economists argue thar 
such cooperation is crucial to 
Thailand’s economic future. 

Said respected economist 
Dr. Anar, "I think Thailand 
should definitely go into more 
food processing to diversify 
our activities, to generate cm- 
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Tobacco crops in the Chiang Mai valley. 


ploy men c which is going to 
see a big problem in die next 
few years, to get value to add- 
ed activities, and as a means of 
making our price-support pro- 
gram for agricultural products 
work properly.” 

Whether che government 
should spend more on budget- 
boosting agro-industries in- 
stead of traditional industries 
such as chemicals and che 
automobiles remains a crucial 
development question. Many 


economists argue that Thai- 
land should strive to become 
che world’s first newly agro- 
industrialized country 
(NAC), rather than yet anoth- 
er newly industrialized coun- 
try (NIC) within the next five 
ycats. 
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On December 5th 
TTe People of Thailand 



On DECEMBER 
5TH, 1987, HIS MAJESTY 
KING BHUMIBOL 
ADUDADEJ, ninth mon- 
arch of the Chakri Dynasty, 
celebrates the achievement 
of the fifth cycle; his 60th 
birthday. 

In Thailand, life is 
measured in cycles of twelve 
years. The completion of 
each cycle is a significant 
step in a man’s life. It means 
development and change. Fortunes may improve, or 
worsen. Personality and outlook on life are different. 
Each cycle is a “coming of age.” 

However, the fifth cycle is the most important of all. 
At sixty, man is mature, wise and knowing. Experience 
has made him complete. Thus, completion of the fifth 
cycle is a time for celebration. 

When a King achieves this momentous step, 
an entire nation celebrates. And in the case of King 
Bhumibol, the joy is genuine indeed 

Since the beginning of the Chakri Dynasty, the 
monarchy has been benevolent and caring. Both a 
friend of the people and a figurehead 

King Bhumibol and his beautiful Queen, Sirikit, 
have carried on this tradition, regularly travelling 
throughout the country offering help and advice where 
it is most needed 

Thailand is still largely agricultural, and the climate 


can be extreme, with mon- 
soons and floods in some 
areas and drought in others. 
The King and Queen have 
initiated countless projects 
to speed the advance of 
technology. Dams and irri- 
gation systems have been 
built under the King’s 
guidance, while modem 
farming schemes have been 
introduced all over the 
country. 

This ongoing relationship is conducted without 
fanfare. In fact, the King is likely to arrive on a remote 
farm for an informal get-together to see how things are 
progressing. 

This extraordinary devotion to the well-being of 
his people has made King Bhumibol one of the most 
beloved monarchs in Thailand’s history. His picture takes 
pride of place in practically every household in the land. 

Next year, King Bhumibol becomes the longest 
r eig ning monarch of the Chakri Dynasty. He came to 
the throne in 1946, pledging to “reign with righteous- 
ness for the benefit and happiness of the Thai people.” 
That, he has done, and continues to da 

On this momentous occasion, Thai Airways Inter- 
national join with all the Thai people in expressing their 
love and gratitude to King Bhumibol Adulyadej. May 
the completion of his fifth cycle bring His Majesty as 
much joy as he has brought to his people. 



His Majesty King Bhumibol Adulyadej sharing advice with a group of his subjects. 


A NATION CELEBRATES 
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NASDAQ National Market 


OTC Consolidated trading for week ended Friday. 
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604 6 5% 5% — V 

20 V V V— % 
761523% 18V 189*— 3* 
571 5% 4V 5V + V 
152 TV 8 Hr 9 — V 
3654 im* 10 10% — V 

1041 4% 3Vi 4% + v 
1524 5% 49* 5 — % 

1829 BV a av— % 
299 2% 2 2 — % 

66 2096 IfW 19V— V 
432 13V 11 M%— IV 

912 10W 10% 10% 

32119 17V 17V— IV 

738 32V 21% 21%— IV 
1879 9V TV 9V* — a 
63516 159* 15V + % 

164 14V 13V 14 — V 

Me U 1074 6W 6 V* 61* — % 
Z48 4V 3V 4% 

.12 2 921221V 17 17% __ 

.12 3 122319V 16% 16% —3V 

99 8V B 8V + Vs 

1945 9* V V — 

2A0 4 A 1065 56V 54V 54V— 2 

132 6V 5V 6 — V 

.90 56 6514% 15W 14 —1 
1.12 4.1 80 3 27 27 —IV 

128 2J 1034 58 V 56 V 56V— 1 

36 34 6310V 9 10 +1 

1406 9V 89* BV— 1 

■551 1210% TV 10% 

84 18 656 53V 53V — 3 

•56 5.1 114912V 11 
5237 2% IV 

5418% 17 
319 4% 3V 

2 £$ 

202 TVs 
913 6V 
4 7% 

13812 

iSir w 

278 7V 
15 4 
45 7V 
4J 4197 7W 
2182 3V 
79 4% 

411 V 
1659 SV 
901 77* 

94 8V 
403 5% 

737 9 
449 IV 
725 5% 

2776 IV 
1299 TVt 
54614 
1373 3 
285 IV 


-24e 2A 
•76 SA 


5 

1% 

2V 

SV 

6V 

10 


n —iv 

2 — v 

17 —V 
5V— V 
»* — 
la” v 

10 —i 


.101 

J4e 18 


M z8 


A0 


.10 IJ 


.12 2J 


V 

... IV— V 
14% 14V— % 
7% 7V— % 
3V TV— V 
7 7 — V 

5V 6 —IV 

2V 2V— V 

3V 

V . . ._ 

5W SV— V 
5V 6 — 4 

bv av— v 

4V 4V— V 
7V - 
IV 


... ift-£ 

IV V 


83 


12V 12 V— Va 
2V 2V 

x . 1 1 — 

250111V 10V 11% — V 
7910V 10 10W + V 

1551 18 ITU 15V +1 
12 6V 6V AV 
265 4V TV 4% 


34719V 1BV TBV— V 


IV 


k + l 


51 

, . 4V- V 

6340 33 35 

46523V 22V 22V— IV 
1132 IV 1 IV— % 
108 8% 8% 8% — V 

00 5 4V 4V 
19210% 16V 16V— V 
147 1% V V— V 
" 4V 5 

3V 3V— tta 
3V 



r 


:b&T F M 73 


19 


ADO 21 


m A c r K* «* 

' 4 
1 


.IDe 18 


i 48 


18 


J 


U 


+ V 
2* J -£ 
"fcT 


B 


BEI 

BGS 

BHA 

BlWCb 

BTAJ 

BNH 

BRCom 

BR Intec 

BT Fin 

BTP 

Badger 

BakrFn 

Bokrjs 

Balchm 

BoldLr 

BldLvB 

BaldPta 

Balards 

Balier s 

BoJBcp 

BrtPncs 

BnPop 

Bancokl 

BGPHw 

BcMiSS 

Banctec 

BondoM 

BangH 

BkOel i 

Bl.Gr ns 

BKNE 


J2 2J 
J4r IJ 


n 4.9 
.07 IJ 
72a 3m 
1.00a XI 


B27 SU> 49* 5W + V 

191 5H 5 5 — V 

230 |% 7% 7W— % 

214 3 V 3 V* 3 V — V* 

520V 19% av 
23 16% 15 16% 

479 7 6V 6V— % 

420 4V 4 4 — V 

16714V 14 14V 

236 6V 5% 5V— V 

63 20% ISVi 19V— 1 

387 36 32 32% — 3W 

86 IJ 2453 57% 5 

82e A 135x4% 3V 

JO 1.7 41 13 13 12 

JO 18 126111V 11V IIV— V 
7810 9% 9% — % 

2IB 10V 
85o 8 495 6V 
.40 48 157211V 

I AO 68 32022'.* 

"• 31226% 

448 IV 
46949 
1821 
1864 6V 
22 6 % 


Sv='is 


132 5.1 


176 18 

Me 33 


JOe 4.8 
180 7J 
.76 38 
J2 18 


9 V 10% — % 
5V 6V— % 
TV 10 —7 
20V 20V— IV 
25 2SV 
V V— V 
45V 45V— 3 V 
I9V 19V— "S 
5% 5 V — V 

5V 6% 

48214% 13V 13V— V 
380 25 V 24 V 25 V— V 
2521V 19V, 19V— 1 


I J4 58> I9H 2S 20V 21V— 3% 


Calny 
CaWor 
Cnlumt 
Combo 
CotnBS 
Camp it 
Canon I 
Canonle 
Canraa 
CCBT 
CapAsc 
CapSwa 
Cap B co 
CopFSL 
CaptWr 
CopTrs 
CapCrb 
CrdnlD 
CardFd 
CarePIs 
CrePwtA 
CaraerC 
CadCm 

Cnrrrie 

Carmik 

Carotin 

Carlngtn 

Carv*r " 

Cosed* 

Case vs 

CsffEns 

CotlThr 

CalaCp 

Cava i r 

Ca-ruga 

Celoene 

CellCms 

Cencor 

CenteiCb 

CntrBc 

Centex 

Cenlcar 

Cntfms 

CenBc s 

CnBsh 

CfrCOp 

CFWBk 

CtrlHId 

CJerB 

CJerSvs 

Cn Pace 

CPaFln 

C»Us 

CnSPrn 

CWtsB 

Cenluri 

CntvBc 

CtyCm s 

CntrvP 

Cenvbt 

Cerdvn 

CertarA 

Carmik 

Cemer 

c*hn 

Choi In I 

Ora lone 

Ctwrwpr 

ChncCp 

Chan i ns 

Chaoral 

cnaoEn 

Carol 

ChrmSs 

ChrtCrl 

CrrFdi 

Chrrwl a 

ChsMed 

ChathM 

Chuttm 

ChkPt 

CkTcfi 

Cmcir 

Cemex 

Cm* »| 

Chemfx 

Cmfx wt 

CFab 

CLea 

Cerqks 

Crv Cp 

Ctieslnd 

CnesUII 

Cheshre 

CherSI s 

CiChi 

CDack 

ChldOls 

ChfAut 

CkfWid 

emus 

CtllpsTc 

Chiron 

Chllnds 


2798 Vs 
too v 
3733 
960 5% 

8841 8W 
1619V 

S 11% 

14V 14 
573 % V 
16710V 9V . 

401 » 3V 3»— V 
25114V 12V 13V 
1278 It* 1 IV— VS 
3711 0 0 — 2V 

810% 10% 10% — V 
142 3% 2V 2V— % 
5121V 20V 21% + % 
JO IX 4258 MV 13V 14% — 4* 
182*168 280 6V 6% «a*+ ' 

1366 IV IV IV — 
167 2V IV IV— .- 
634 5V 49* 5 — Vs 
183 25% 24 24 -IV 

673413V 12% 13% — V 
5106 9% TV* TV— V 
84 IV tV IV— % 
1291 IV 13* l5* + V 

964 % 

1653 2% 
lJ2e 3J 2010 
772 
50416 
9180 S9s 
1416 
1002 5% 

2541 32V 28V 29 
332 1% 1 

5165 6V 5V 
1109 4 3V 
8 33V 33 
BOO 4V 3V 
1056 4V 4 
1076 1 

9530V 29 _ 

762 10V 10V 10V „ 

70 2 IV IV + V 
62S 6% 6% 4%— V 
118913V 12 12 —1% 

1324 5V 4% 4V— IV 
35812% 11 V 12% „ 

55535V 33 34 — J* 

690 2D 18 18 —IV 

18 7% 4V 6V— V 
40131V 28% 28V— 3V 
622 4V 3V 3V— 1% 
214 13V 14 

46113V 10% 11 -3 
941 4V 3% 41* ... 
JOe 22 1014 9% 7% 9 +1V 

.701 8 2213 MV 7216— % 

1297 % + S 

1343 10V 10% 10V— V 
15 8V 8 8 — % 

af* Tt 

1954 9V 7V 7V— IV 
12520% 20 20 —IV 

586 4V ‘ 

193 6V 
8M IV 
165211 
1135 3% 



— 3V 

1% 2 + V* 

0% 10% ^2% 
2$ 3 — V 
.. X V— V 
7V 6% 7 — V 

•ft ^ 

17V 16% 17V— V 
7% 6% 

4 3V 




k Itz! 


TV— 1 
5% — % 


!0W 4% 

15 

25 4 3V 


85e 2 


188b 3J 


.16 


5.1 

IJ 


MV 15% + % 
4V 5 — V 
15 15V 

5 5% — % 

1 - V 

^=2 

hz* 

29% — V 


32 5.1 


Critww 
Qromar 
CrwtCo 
. CnyEd 
Crescot 
1 Creator 
CrstFdl 
OitGo 
Crltlcre 
Cronos 
CrapG 
Crosby 
CrasTr 
CrosktS 
Crosipf 
CrwnAn 
CrnAut 
CwnBk 
CrysOII 
CryOpfA 
, QiilnFr 
Culum s 
I Culp 
CumbFd 
Cybertk 
Cycre 
Cypru* 
CvpSem 
Cyfogn 


r*-v 

7% — 1% 

4 + % 

4% — V 
15 % + % 

5W ,f ie 
wf J? 4 '** 

3629 7 1 

36 IV IV 
78 IV IV 
38 1620 16V 15., 

12583 2% 1% 

372 2V 2% .. 

184 52 23*21* 19% M 

131 6V 5V 5V— IV 
4900 5% 4 4Vfc— V 

99110V 9% 9% —lft 
671 6 5 5 — V 

J5 104 822 3ft 3. 3ft— V 
3319 32 V 11V 12 - V 
53 5674 9 7V 7V— 1 


J8 


TV— Vs 
IV + V 

iv 


15%-!^ 


IV 
2% — V 


-36 6J 


A0 


181 12J 33215V M% 14V— 1 
625 4% 3 4 + % 

4 3V 3V S* + V 

its : V" 

791 BV 7V Vk—\Vs 
27 2963 lSV 13% 13ft— IV 


80 J 


242 8% 
527 9 
236 3 
176 6V 

14708 8ft 
2533 5V 


8% BV— V 

% SS + v 

14V 16% — 3^ 
TV TV— V 
4V 5 — V 


-32e 3 


180 38 


38 


9.1 

48 


.12 


88b 8 


87e A 


at mi — 1« 
3W 4%— V 

fR 


.13 


JO 3A 


7 

.31* 


me J 


A0 5.9 


2300 3% 
2132 4V 
237 4% 
97 7% 
64210V 


8 — 2 % 
... 3V — ft 
30017V 16 17V— V 

272212V 11V 11V— 1 

I? 2% 2% Z%— V 

2V ZV— V 
3» 4 

4% 4%— V 

6V 6V— V 

6V 7 -3 

724414V 13V 14 —1 
2009 6 SVt 6 
270615% 14V 1SV— % 
66630V 29* 29V— V 
1578 7W 5% 6ft + V 
430623 19V 20% — 1% 

1226 8 6V 7 — V 
1.156 32 108639 36 36ft —2ft 

J6 58 79012% 11V 12 — V 

45115 T4 14V— 1 

53325V 22ft 23% —2% 

634 4 3% 3ft 

10589% 35% 35% —4% 
1274 IV TV TV— 1 
432 6ft 5% 5% — W 

21 9% 9% 9% — % 
559 3% 3% 3% — V 

208 8 7 7 —1 


180 6.1 


JO 


188 48 
JO 52 
180 48 
.101 1.1 


88 28 


_420ft 19V, l_9yi-l^ 


■10r 18 
.IV 28 


. 574 IV iVs IV ■ . 
.14* 3J 459 4V 4 4% — % 

149213V 11 11 — 2» 

1911 10% 10%— V 

ft* yft— ft 

3V 3% -1ft 

9% 10% —2 ft 
11% 12ft— V 
% 1 + % 
6V 6V +1 

V 
% 

5V 

9ft . . ... 

8% 10V +1V 
5% f%— ft 

6% 7 — V 

4ft 4V + ft 


.17* 2J 


29410 
971 4W 
208 3 
495 1 
27212% 
9941 14 
315 1% 
10 6V 
1024 5 
45 9 


323 6. 

4^ fc 


4ft— V 
7%— 1% 
SV— % 


80 27 
86 4J 


7 5V 
U 29301 11V 
108 10V 
995 4 
Mil 7% 

290 4W 
12541% 30 
8515 12 

2844 5ft 
253 7% 

500 3% 
1457 4 
118 ft 
1462 5% 

170 IV 
131 4V 


5V— IV 


30 — V 
13 — 2V 
5 — V 
6V— % 


£*= r* 


... i% 

v— v* 

5ft— ft 
1% + ft 
— V 


1J0 57 
.160 18 


4% 

6 

2V 
2V 
% 

4ft 
lft 
3V 

1 23V 23V 23 V 
4178 6% 5ft 5ft— ft 
92 12V 13% 12ft— % 
186 lft I 1 

19V 21 +1% 

9ft 10 —2 

.. . 7ft 

39019V 18% 

1717 2ft IV 
4633 6V 5ft 
44810 7ft 
147923% 27ft 22ft— ft 
618310V 8% 8W— 2 
297413 tow 11 —lft 
35416% IS 16 


21 

683 17V 
1245 3ft 
1 0571 8% 


3V — 
8ft— % 
IHV— % 
2i* + ft 
5V — ft 
B%-2V 


DBA 
DDI 
DEP 
DH Tch 
DNSvgs 
DMA PI 
DOC 
DSBnc 
DSC 
DSTa 
Dahtbrg 
OlyJour 
DairvB 
DotryA 
Daisy Sy 
Dok»5e 
DmnB/p 
DartGp 
Dta IO 
Dotnx 
DtMeas 
DtSwteh 
DtTch 
DtaTrs 
Datapy 
Rffl ma r 
LTTamrr 
Dotohz 
Oatscp 
Diosth 
Oatysn 
Dohwt 
Datum 
Dauphn 
Davox 
Dawson 
Daxor 
Doysln 
DebShs 
Decom 
Decor 

DexrtSy 

DefnPr 
Dekalb 
DdoOts 
Delchm 
Deiplni 
Delta Dt 
Del IN G 
DltWad 
Delink 
Dellau* 
DerrtMd 
DepGty IA4 

Bsr 

Detsys 
DelecEl 
D Tom as 
DelrxC 130 
DntM 
Devon 
Dewey 
Dlagnst 
Dlaa wtB 
DioaPr 
Dial Re 
DloCry 
Dlasonc 
Dlbret 
Dlceon 
D Clark 
Dicker 
Dfaned 
Dig loos 
□lot I Cm 
DtgMJc 
Dhttch 
DlmeCT 
DimeNY 
Dlonex s 
Dtonlc 
DistLog 
□tvrse 
DtvHum 
DtxleYr 
DixnTls 
DlrGnl 
DomnT 
DamBk 
DnrnFdl 
Donegal 
□rdiHs 
Deskds 
Dotrnlx 
DgiLom 
OwnyDs 
Drantz 


257 U 

1044 4ft 

48 1004 7 
2349 4W 
55 5% 

JSe IJ 578 M 
1830B 4ft 

2.7 ‘ 


64814V 13ft 14 — % 
848 3V 2ft 2ft— V 

12% 13 + V 

4V 4ft— ft 
6% 6%— ft 
3V 3ft— 1 
5 5% 

12V 12ft— lft 

... 4 4 — % 

130512% 10ft 77 —7% 
189712V 11V 11V— ft 
7612% 12 12 

121 8ft 7V A*— I. 

6V 7%— 1% 

5V 5ft— ft 
4ft 4ft — % 
2W 2W— Vs 
66 67 —3 

6V* SV*— % 

r ?*-% 

* 4 -2 


JOe IJ 


JOe XI 
JOe 18 


J6 27 


>80 73 


182 11J 


-09* 18 

J8 4J) 


esseV 

ETawn 
EZEM 
EglBns 
EogtFn 
EnglTI 
EorthT 
Easco 
Eaztwy 
EstnBc 
EaSlex 
EaStovr 180 1Z1 
EatnFn 
EatVan 

ms? 

issr 

EIPcrilo 
EIPos 
Elans 
Elbilg 
6ta> 

Elcotets 
Eldec 
EldrM 
ElecBto 
ElCath 
EleNud 
EfeRnI 
ElCScf 
Elcsens 
ElUxAB 
Elctmg 
ElecTet 
Elexls 
EllOtSv 
EbnwdFd 
ElronEI 
EmpOrr 
EmpSL 
Emu lex 
Encore 
Enrgas 
Engntti 
EngCnw 
EnFocf 
EnexRs 
ErtgnSu 
EngMea 
EnaOwi 
Enarpfi 
Enseco 
EntPub 
EnlrCPt 
EntreCP JSe IJ 
Entmc 


49611 
554 8V 
2153 lft 
703 5 
1194 6V 
117 10% 


JOe 68 


•Oft 1.1 


1J0 SJ 
174b 7J 


380 MV 10% 10% —2% 
230 2% lft IV— ft 
175 2V 2V 2V + % 
98812V lift lift— ft 
3627V 36% 37V— ft 
373 9ft 9 9 — % 

10 

^ ft— 

3ft 4% — 1 
6 6% + % 

943 21V 17% 19% +1^ 
77 6ft 5ft 5ft— ft 
77 13ft 13% 13% . 

1287 6ft 5V, 4 — V 

44315 13% 13% —lft 

744 2ft 2 2W— % 

15 3 2V 2V — V 
419% 19% 19% — ft 
626 3ft 3% 3% — V 

809 2S lft lft - % 
2330 ITA 13V 13V— JV 
1513 8ft 7ft 7ft -IV 
SV SV— ft 
22% 22% —lft 
5 5ft— 4V 
BV 8V — V 
lft IV + Vs 
5V 5 *ts 
2ft 2ft— ft 
7V 7V— V 
Oft Oft- V 
6 ft 4 ft — 1 
.. ... 3V 3V* — V 
113133V 32ft 32V— 2ft 
164210V 9ft 9V— V 
3V 3V— ft 
lft 2V 
7ft 7ft 
5% 5ft + % 
3ft 3ft- ft 
1 1 

9% 9% +1V 
4 V* 4ft— V* 

—1 


97 


FLIOBS 
For Am 
FortStO 
Forschs 
Ftwyne 
FoilnF 
Forums 
Faster 
Fount Pw 
FrthFn 
FramSy 
FronDn 
Fmkfds 188 
FrfcCpl 

FmkEi 
FmkSL 
FreeFdl 
Fremrrt 
F rener 

Freym 

Frtrln 
Frosts 
FrznFd 
Fudrck 
FulrHB 
FultFS 
Fulton 
Funtme 


soles la **d 

MBs High Low Close Ch*e 

I 8 7836 11V 9ft W -IV 
I Zi 301039 3Sft 38ft— % 
1 44311% MV 1JV— ft 

I 15 10518 17 17 —1 

I 1.1 136411ft 17% 17V— IV 
I U 6898 3% 3 3V + V 

1354 2V 2ft 2%— '* 

427 2ft 2 2 — ft 

58 227517ft 16V 17 — ft 


.»• IJ 


58 


86 3J 


A0 

80 


2S?10% 9% 9ft — V 
111 4 3% 3% _ 

19*0 10 » +2 

97610ft 9 ,9V -lft 

7518V 18 1BV— V 
255 6ft 6V 6V— V 
23 777 14ft 14 14W + V 

58 152211V 1DW 10V— 1 
1099 3% 2% 3 — V 
8% 8V— % 
7 7 — ft 

9ft 9ft 
10^ 10 V + % 
*s I — V 
24ft 25% —5V 
... 4ft 4ft— ft 
7723V 71 W 22 —IV 
5ft 5ft 5% 


126 8V 
130 7ft 
.14 18 113 9V 

82 IJ 1985 30 
654 4* 

JO 18 
.05* 3 


821 6% 
214 24 
2036 9W 
544 9ft 
352 IV 
491 6 
638 3V 
460 S 
3658 I0V 
2738 7V 
74 3 V 


81 4ft 
148 2% 
£05 8 
262 5V 




1057 
4 9% 
2817 4V 
2971 2ft 


230 13V lift 12 
3617 16 16 


1419 9W 7ft 7^—1% 


.17 


JO 


Envrds 

EnvPwr 

EnvrTc 

Envrpct 

Envirst 

ErrzaBI 

Enron 

Enznwt 

EpsJln 

Epsco 

Eauat 

Eautan 

EqAms 

EatBcp 

EaUBs 

Eaulfex 

Eaton 

ErlcTI 

Erl* Lac 

Ertvind 

Fafri lrt. 

EszCmh 

Essex 

EvnSut 

Evans 

Everex 

Evrgrns 

Ex or 

EXCelBC 

Excein 

ExOiint 

Exovir 

Exoin 

Expose 


1284 5ft 5% 
688x4% 3V 
186 «V 8ft 
230 4 3ft 
47119ft 18 
774 9ft 9% 
1690 7 6 

71514ft 13ft 
13« 3V, 3V* 

144 2ft 2ft 
235 4% 3V 


'i. 

3 V 
8%— V 
3ft— % 
18ft- ft 

9%— % 
Oft— ft 
M -1 
3% — % 
2ft- V 
3%— V 


30b 48 


427217W 14ft 14ft— 3 
1090 2% lft lft— ft 
136 3V 2ft li- ft 
567 15H 12ft 13ft— 2% 
477 17W 10 10W — VU 

013 4ft 3V 
2W 
3 

9% 

9 

3ft 
5 

lVz 


3ft— V 
2ft— 1% 
3W-1W 
9ft 

9ft— ft 
3V + ft 
5% 

IV + ft 


4V 

220 5ft 
42710 
45 9ft 
2018 3W 
503 5% 

165 IV . _ 

_ 333 18% 17% 17ft + % 

32 SJ 21117V 16% 16ft— % 
26873 ft _ — L * 
JSe 18 1189 4 3V 3V— ft 
IJOe 48 3501 27V 25V Z7V 

6526 119 126 +4V 
124 7 
656 7ft 
11917 
70 4% 

123320 
915 4W 
6588 7% 


1.171 167 
t 


SV 

7% 


7 

7V— % 


!5ft U..-1£ 


j04 3 


27 42 


3ft 
T7ft -2ft 
4% — ft 
SV— lft 


3V 
17V 
3W 
S% 

3S0 17V 15ft 17 — V 
235 6 5V 5ft 
JSe 15 1169 10% 9ft 
375310 8 

80 19 20411ft 10% 1CV— W 
1B33 4ft JV 3ft— lft 
1609 12V lift 12 —V 
24b ZI 382 9 BV 8ft— ft 


10 — V 

■ 



u 


8 76 
1515 
585 3W 
543 3ft 
.15* IJ 197880ft 
■19 6V 


GK5VS 

gSffg? 

GV Med 

GWC 

Gainsco 

Go toco 

Galileos 

GalgA 

CamTi 

GarrtaB 

Gendlfg 

Gander 

Gantas 

GardA 

Gartner 

GtwBCP 

GatwSs 

Gatww 

GatwvFd 

GtwvM 

Gerpctl 

GenPrb 

Genet cs 

GnBnds 

GBWPr 

GenCer 

GnCol 

GnKInet 

Go Mag 

GnPoro 

GPhYS 

GenetL 

Genet In 

Geneve 

Cenex 

Genian 

Gen mar 

Gwitex 

Genzym 

Gaodyn 

GcadRs 

Georex 

GeoWsti 

GaBnd 

GerlMd 

GermF 

GrmSv 

GtBayg 

Gibsons 

GlbsnG 

GlgaTr 

GllbtAS 

Gish 3 1 

Gtamtss 

Glanex 

GidCorr 

GotdEn 

GldPoul 

GWnVls 

Galdtex 

GoodGv 

Goodmk 

Goodv 

Gotaas 

GaukSP 

Gradco 

Grants 

Grants s 

Grnhls 

GphPck 

GraltSc 

GAmCm 

viGAPti 

GCtryB 

GIFalls 

GtLkBc 

GtAmR 

GWSav 

GtSoFd 

GtNYStf 

GtWash 

GrnRhb 

GrnwPh 

GmdSo 

Grev Ad 
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7V— lft 

9 + ft 


12 7V TVs 7V — V 
511 ft ft % 

ZZ22 1ft V IV + V 


5V* 4ft 4ft— ft 


32 2J> 


5^37*i 32V 33V— 4% 


JO IJ 


.10 IJ 
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Intgrp 
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IMP 
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IrUMH P> 
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1705 5% 4% 

2995 IV 1% 1W 
2JQ 7J 109S2W;. 28% 281 1— % 
1331 Sft 4V 5 — V 
3W10V £% ■% -IV 
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72 112215% 15 15ft— % 

3J 4821% 71 21% + % 
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KeysHrt 

Ktmbal 

lOmbrk 

Klmins 

KJncokJ 

Kinder 

KngsRd 

Kirschn 

Knanes 

Komoo 

Knutsn 

Kass 

Kreblr 

Kruoers 

Krugs 

Kilt Cfce 

KustEI 


AO 


JOB J 


.161 

lJObZS 


1(05813 MV 12 — 1% 
42T2'm 11% 11% 

313 3V 2% 3Vk 
M9 8V 7% 7V — V 
362 MV nth lift— to 
105 MV 13 13 — IW 

38 2079 U 1ff% II . — 2ft 
50 IV 1ft IS + ft 
469712ft n% lift— V 
725 7ib 6ft 7 
1009 19% 18% 18 W— I 
1241 I ft ft— ft 

143 6V 5% 4 
J 155 9W 8 9to +1% 
178336V 33V 33V— 3 
Zl 1678722 19% 79V— 2to 

1A 24513V 11% M%— % 
325 IV 1ft 1ft— % 
5151 V >S 4- 

TV — 

4 

Aft 

1% 

7% 


Manet 
MarlUs 
MarneC 

Mar inT 
Mark CM 
MTwns 
Markd 
MetFcl 
Marast 
MoraST 
Morsm 
MrshSu 
Morshl 
Morten 
MofhlL 
MdFSL 
Moscmp 
man 
MassM 
Massfor 
MtrxSs 
i/usurr 
Mavrck 
Maxco 
Max ere 
Maxtor 
MaxwM 
MarPt 
Marfrtn 
MaySus 
MavnOl 
MavsJ 
McCa w 
McClain 
McCrm 
McFan 
McG III 
McGrth 
AtadiTc 
Mecfllr 
Medoist 
Medor 
Med Chm 
MedcCs 
Medex 
SMdAa 
mdCi* 

MedGr 

MeddSt 

MedShs 

MediGl 

Med 

MMStwt 

Medstat 

Meodta 

MeJami 

Meitonp MMelSJ 
Mdrdg 
/Mentors .16 
MenlrG 
MercSc I A0 
McrcBk LOB 
MerBCI AB 
MrcSnc JO 
AfterNY 1J0 
MrCaBs 
MrCaAs ao 
M rchNr JO 
MercGn 33 
Meret 

MrdnBe UO 
MrdB Dt 2J0 
MrdDra 
Merdlns Me 
Merttr 20 
MerEICp 
Merimc 
Mermen 
MkyGs 
M rrvLd 
A4esaAr 
MesbAv 
MetColi 
MethdA 

MThdB 

Metr LA .10e U 
MelAIrs 
MetBcp 
Metres 
MetrFs 
Metr MW 
Metm 
Metros v 
MeverF 
MIchAnt 
MiehlFd 
MUchNt 
Micam 
Micrage 
MicrD 
MerMk 
AUcrcty 
MfcBh 
MJcrTc 
Micron 
Mlcrpro 
Micros 
MlcSem 
Micron 
Mksfts 
MIcrFtt 
M/crLb 
MkJAEc 
MdANIs 
MdCoan 
MdHud 
MdMabie 
MidPcA 
MidSau 
MdStFd 
MldJbv 
MdsxW 
MIdICo 
MdwOn 
MdwAir 
MdwFn 
MlllrHr 
Ml l Here 
MUDpr 
Milwlns 
Mlntscr 
Minefks 
Mlimtc 
Mlnstur 
Misdwr 
MGask 
Mitsui 
MoWC A 
MoWC B 
MabGss 
MOCON 
Mcdines 


W u L 

33748% 45% 
50 6ft 4V 
£288 3ft 2% 
6522 


7 — % 
44^^% 

30ft 20ft -»* 


264 9% 
9385 7 
161992 in* 


31111ft IW* 

TV 5ft 4ft 

•a" 'h JS221 S 

455 25% 25b 25% + W 
278 6 5 S*”"£ 

306 4V 3V 3% — V 

** — aw b%- j- 

4% 4V— 2% 

9% TV— 1% 

482 !51i MV 14V— W 
2760 IV lft— J 1 

“iitw J? 14 
« -!» ,15 
& 
ft 

4 

ra% 

2W 

UI8% 1W1 1BW 

“■S 1 ® ^ 'l»-' 

2S6ra% raw 12H— V 
534 10 7% 7% — 2V 

109 6% 5% 6V* — V 

30314 12ft ' 13% —1, 
3243 2% 2V 2% — V 
24816V 14 1SV— .to 
577510% 9 V 


285 1% 
16293 6V 
11250 SV 
205 9V 
4315 1% 
667 4V 

50915 
63 3 


lift + % 

,S-V 

4 —2% 
7% — V 
9 — % 
lft + % 
4W— V 
14 —lft 
2ft— % 


222 6V 
5M 2% 
1347 tVS 
133 4% 
150 3ft 


6V 

2% 

3to 

3V 

2ft 


9V— 1 
6V— V 
2V— V 
3V— V 
TV.— V 
2ft— V 


33619% 18% 18% — % 


2% 2% 
I0U 10% 


9 

7% 

3 

6% 

P 


441 2% 

29511 
58 9 
228 BU> 

88 2 % 

889 7% 

492 7V 
4892 2 

22 6546 7V 
974117% 16 

82 2113)19 17 .... ... 

3J 1388 31 V 29% 30 — 1% 
52 148 11 V 10% lift— 5 

32 1125V 24V 24ft— lft 

J HEW 170 IE 

1211ft 9ft »ft— lft 
48 637 Sft 6 8% -H% 

4 2 144420V 18% 19 —1 

23 343114* 13% 13% — IW 

392 2 lft 1% 

5J 173118% 18ft T8V— ft 


9 

S -V 

&-» 
1%— ft 
7% -V 
16 -1% 
17ft— IV 


7J 


41 37V 
450 2V 
3 405 m 

18M1B4 5V 
9521 4ft 
12 7ft 
JOe 4J 2183 7W 
1934 Sft 
JO 114 2929 7% 
263 5 

J3e 3 219 3* 
.12 3Z Z365 4* 
J7 IJ 3054 4 
M 12 21 5% 

5 7V 
1087 VA 

115 7ft 


J6 12 


JSe J 


1A0 


J06 IS 


7 — % 
3% 
5V— % 
4V — % 

3ft— ft 
It — % 
7V— V 


*-zX 


iv 
1 

6 — ft 
9% — ft 
42 -3% 


JO 4J 
J8 33 
AA IA 


Jle 


-56 33 


A0 73 


4.1 1227 11V 
221 4 * 

188 5ft 
132 2% 

M 7% ._ 

609*5% 3<% 

1742 6ft 5* 

8918 T7% 

123 23 

29736ft 28 .. r . 

797 ft W V— % 
67510V 9% 10 +% 

2076 T2ft UV lift— % 
.118792 8% 7 Vs 7ft— lft 
318 IV 1ft IV 
452)2* UW 11 —I 
21416 Uft 14W— W 
6ft 6V— V 



8SS- Te 


3306 6ft 
740 6V 
240 3ft 
411ft 
33 5014 6ft 
2 620 4V 
2269 7% 
212 3ft 


5 

2ft 

9% 

SV 

3% 

6 

3V 


5W— IV 
3ft— V 
9% — 1% 
6 -ft 
4ft + % 




JB 24 
IJ* &2 


J4e A 
JOe 52 


IV 

5% 

2% 

9 

2% 


2 — V 
6 — W 
2ft + ft 
9W— ft 
3ft +1% 


JS 22 


4166 5% 5% .5% — ft 
51413ft 11% 11% — 1% 


1JB 4J 


JO 2J 
JB 4J 
J3e 44 


JOe IJ 


JOr J 


74 2% 2% 2% 
3418M 12% 13%— % 

140 36ft 24 24 —2 

15 Sft Sft 8ft— ft 

31 9ft 9 9 — ft 

5 7 7 7 — t 

30 7% 7ft 7% —2 
1712 11% 11%— 1% 

5915% 13 13 —2% 

230 16ft 15% 15% — % 
4379 3% lft 2 —IV 
.... .. 108 IS T3% 15 

J7e 2 A 5*95 10% 9V 10V + ft 
458524% 19% 19%—*% 
1159420ft 12 13%— 6ft 

7045 43 44 —1ft 

JSe IJ 10 15 13 13 + V 

t 283 SV 4% 4W— I 

J5e 4.7 1 Sft Sft 8ft— 1% 

A0 2J 281217% 16% 16% -IV 
J1Z9 46 7% 7 7% — ft 

491 4ft 3ft 3% — % 
>5 »% BW Bft— ft 
293 5ft 5V 5% + ft 
, 5 3 3 3 

560 2 IV lft— & 
139 3% 3% 3% — ft 
30 % V V— % 

ACt 14 519219% 16% 16% — T 
JB 3J 44 25 23 34%— 1 

1253 3% 2% 3% 

.1* u unis 12ft raft— % 

16 4 3% 3% — 5 

. 93615ft 12% rav-1% 

J4b 4.1 U3S21V 20W 30V,— ft 
200 3V 3ft 3ft— ft 
85311% 10 10% — % 

& 7 «» » 

245 2 1% 1% — I 


-1% 


I 


IBI _ 

IDB Cm 

I DC 

I EC 

IFR 

IGI 

IIS 

ILC 

IMS Int 

INVG 

IPLSv 

ISC 

IWC 

leal 

Idl School 

llllnRg 

I malm 

Imtrn wt 

impctSv 

imueors 

imune* 

imunmd 

imprBc 

imreg 

Inocmp 

incaRsg 

Incur 

lnd Be % 

(ndBCs 

Indlnsr 

IndnaF 
indINt 
ndHBk 
IndlFdl 
inAcsus 
WdEI 
lnd Res 
Inl/BdC 
intoaat 
Infolnll 
Inieteh 
infnmx 


JOe is 
J7e IJ 


,12a *2 


4127 6V 
« 3% 
178 5% 
JO J 10470 27% 
JOe BJ 60 5% 
303 2* 
5634 6W 

ssSr 

bid 9% 


US 7J 


48 14 


*67 IW ft I — V 
2037 8% 7% 7%— 1% 
8815W 15 IS — % 
522 SW 5ft 5% — % 
5% 6 

JS * —’to 

2ft 2ft 

5 5 — % 

25 25V— 1ft 

4% 5% + % 
IV 2% — ft 

6 6ft — % 

19 19 — W 

3ft 3ft— V 
8% B%— V 


_ 9M6W 46ft 46W 
3260 lft lft 1^ 


841 V 
1110 3% 
618 5V 
2129 10% 
1233 Sft 
46810% 
2260 S 
1509 4% 
241 1% 
430 2* 
922 23 


3ft 
5V — ft 
f%— J 
ito— ft 
9W— ft 
4W— V 

1 — ft 
3% — ft 


128 

.92 


2* 

5ft 
9ft 
4V 
9V 
4V 

4% 

1 

2V .. 

20 % 20 % — 2 % 

253 f IV Uft 10ft— V 
85328% 27% 28% — % 
40 5ft 3 5 — V 

55444 31 31 -3 

706 36% 24% 

42310ft 10 
54 6% 6V 
387 2 IV 
609 1% lft . 

1593 17V 13% 14 
284 3% 3 3 

240 10 9ft 9% 

215b 4ft 4to 4ft + ft 
545218% 17% 17% — 1 W 


UV— ft 


6V 
IV + S 
.IV- 
-3% 


LA Gear 

LCS8 

LDBmk 

U31 Cp 

LPL 

LSBNC 

LSI LI 

LSI Lg 

LTX 

LVMH 

La Pete 

Lacan g 

LoddST 

LoddFr 

Laidtw 

LdJT AS 

LdlTBS 

LkeShre 

LkSuns 

Lakelnd 

LokldSv 

LamRs 

LamaT 

Lanesf * 

Lances 

Lancer 

LdLnSL 

LdmkBs 

LdmkF 

LndEds 

LaneFn 

Long 1 v 

LaserPr 

LaserCp 

Laurel E 

LawrSv 

Lawsns 

LeodDv 

LeeOta 

LetsCns 

Lesco 

LevrisP 

Lexica 

Lex Grp 

LexMgS 

LMyHA 

LbtvHB 

LlbtNBS 

tltte 

Ltecore 
Lilly A 5 
UnBrdS 
UncBc 
Line! 0 
LlncFn s 
UncFd 
LlncSB 
UncTls 
UndlH 
Undbrg 
LbwrCp 
LnFllm 
UneorT 
Uposm 

LTI 

L/a Bax AO 
UefdAlr IJ0 
LltttArt .70 
LvrtgWl 
LbCla* .17 
LoanA x 
Loco IF JO 


22b 33 


JOe 13 
J6 1A 
JO .9 


J6 IJ 
.120 1 J 


JOT J 


A$b 32 
A4 - 


A8 2J 


•12b IJ 


J7e IJ 
JSe 4J 
2H 92 


28 


J2e J 
JS 45 


■42b 21 


JO Z4 


Afl 2A 
1.T6 43 
A81 73 
JDa 3J 


LondnH 

LaneStr 

LongLke 

LongF UO 

Lotus S 

Lowranc 

Lovolo 

LundEnl 

Luskin 

Lypho 


1425 Bft 7V 7V — ft 
166 3% 2% 3 + % 

1521 4% 3% 4 — ft 
11211V 10% W%— % 
124 8% 7 7—2 

68 20 18V 18ft— lft 

22211% ?0V 10V— V 
12458 7ft Aft *%— ft 
1486 9% BV 8%— % 
10053% 49% 49% — 5% 
229416V UV 15V— lft 
716512% TV 10% —2 
1716ft 15% 15% — % 
533B1ZW lift 11%—% 
34121V 2TV 21ft + ft 
4312V 11V 11V— IV 
7697 12V 10ft II — IW 
T242W 42ft 47ft 
99 7% 6% 7% 

621 3V 2% 2V— ft 
15316% 15% 15% — 1 
2761 4% 4V Aft— ft 
255 8V 8 8% + % 

66249ft jjvi 18%— % 
16 173216% 18 18 —1 

loO Bft 5% 5%- ft 
45218ft 17 17ft— 1 

8110 9 10 +V 

14114 12ft 12W— ft 
211717 14% 16ft + V 

22 23% + W 
6% 6%— ft 
3% 3% — % 
IV lft 
1 lft + % 
7% 8 +ft 

23 23% —3% 

3V 3V— V 
2V 2V-V 
IV IV— ft 
7 7V— % 

6 % 6 %— % 
lft IV— ft 
3ft 3ft— % 
7ft 8 —ft 
SVi 8 W 
Bft Bft + % 

22 22 —1% 
12 —V 
3ft— ft 
10 10 —1% 
2ft 2% — ft 
13V 13V— ft 
34 34V— Aft 

k k=i 

23 23V— | 

cy, q/m m 

10317% 16% 17 —1 
70623ft 22V 23V— ft 
167 7 6% 6% — V 

38 5V 5% 5% — V 
24611V 10 II + % 
1561 10W 9% 10 — % 

3146 9* 7% 7% —lft 
1420 Th 2ft 2ft— % 
443 4 3 3ft— lft 

IZ332 27 27 —7 

40 23 21 22 —1 

12* 33 *: \ 32 r 1 

L3 37985 15% 12% 12% —3 
<8 7% 6ft bft— ft 
3A 847 9 B% #% + % 

3 18 IV I )£— V 
58 8 6% 6% — W 

5SS16* M% 14V— 3ft 
B39 Jft 2ft 3% + % 
42 267543ft 38 38ft— 5 
3439125V 22% 23% —2% 
84 4 3 3V— % 

154610% 9 9%— 1% 

2 4% 3W 4% + % 
169 2V 2% 2ft— V 
1226914V 12g^ 13ft— IV 


JBIq 

Moledr 

Melexs 

MonAV 

Mon Hr 

Mon IT c 

MonAnl 

MontSy 

MoorF 

MoreHd 

S JSfPS? 

MO KG 

Morgnp 

Morins 

Morrsn 

Mrsmr 

Maeeley 

Maxine 

MotCJb 

MtBkrs 

MtnrBk 

Mueller 

MultClr 

MltLoct 

Multbk 

Multmh 

MunIDw 

Musta 

MuFSL 
my coon 


BW 3SW— W 
2ft 2ft— % 
Sft Sft— V 
4ft 5% + ft 
3* 4ft + ft 

7 7 : . 

6ft 6V— 1 
7ft 7% —1ft 
6ft bft— ft 
4% 4% — V 

3% 3% — V 

3% 3%-% 
3V 3% + ft 
4ft 5 + ft 

7* 7ft + ft 
3ft 4 — V 
32 33 —4 

... bft bft— 1 

41915% U% 14% — V 
614317% 13 13ft— 3% 

10 IV lft IW— ft 
70 6% 5% 5% — 1% 

2707 10% 9to 9V— IV 
Mil 4% 3to IW— lft 
_ 67619% 17% 17% —2% 

SJ 111337W 35 35ft— 1% 

5522 7% 6ft 
626 4 3% 

2038 6% 5V 
389 4% 4ft 
291 3W 3ft 
109 UW It 
9321 8% 7% 

681719% 17 
3857 4 3 

209 lft 1 
2721 6% 5ft 
16510ft 8% 

3869745% 48 
J5t 52 116 1% V 
104 4to 3% 

4818 17 

2574 BW 15% 16% + % 
7211% M>% 10W— to 
9444* 14ft 14ft + % 
236 ]2to 9ft 11 4-1 

496 lft 1 1%— V 

16013 11% 12 —1 

67315 13% 13V— 1% 

162 4ft 3% 4% — % 

_ 1826% 26 26 — ft 

Zl 350033ft 28to 23% —iW 

26 6 5 5%— to 

289610ft 8ft BV— lft 
AOeZl 88W% 19ft wto— to 

A4 27 2*5616* 15ft 16ft— V 

36313 IZto 13 
22 U 824032% Z7% 27% —5 
58510% 9ft 9to— % 
21732 6* 5V SV— lft 
572710ft 8 8%— 2V 

260 6W 5ft Sft— V 
669618V 18, 18 —ft 
5 5 4ft 4ft— 1 
2737 5% 5% 5% + V 
_58r A 55306% 102% 102W— 7% 
381316% 11% 12to— 4ft 
164017 12% 12% — <W 

921Zft lift lift— 1 
299 6% 5% 6 
91316% 14ft 14% —1W 
292 2* 2% 2ft 4- % 
467610V . 8% 

S93&-3& 

a i* a 

1|2% 2% 


A0 


33 
_ SJ 
J2e IJ 
,12e J 


4% + % 
17 — 2 


2J 

in 


172 

IAS 


64 


63 

17 

3J 


J7T 


9% — % 
3% — ft 
29 — 3% 
1%— ft 
5W— ft 


Me 7 'll* 14% Uft lift— 1ft 
SJ 24323 


U0 


*1 


26 72 
20 22 
JOe 11 
JO 34 
JSi 



42X6W 
3 

__J 

Zl 1736 

J!]£ 

59213* 13 
21211 9% 

3723 22 

5014% 13% 14%4-lto 
201 6% 5% 514 — 1% 
6 *%— ft 


Soles m . . ■■ 

l oos Hinn lo w ^ 


OCGTc 
OMlCP 
OMI P> 

OTF 
OokHIII 
Oct Neb 
OcuUrg 
Oceoner 
QClilB 
OttsLos 
ogilGP J4 
OgiboY I Afl 
ObioSc 1A0 
OtJoCas 1 


774 lft 
73ffi_3V 


* 


373TijS 13V' wS^. - . 


3016 4* 

1 ae 

2772 2 
1235 TVs 
1861 1% 

3J 409623% _ 

84 15M7to IS 

« „HMto MV 55 Zo: 
48 213638 35% 


.. * 

1% 

6V 

lft 

2 

IV 

73. 


J6i| 
1 ^ 


OIIDrtS .It 14 612 B UV 
OH gear U0 44 24 27 2J V 

OUDom 2 a |% IV i%_ 

OtdFsh 179 5% tv. c . » 


179 5% 4% c 4. i? 

OWKntS JO 43 168620ft M% *i *t£ 
(MNfi J4b Zl ^,643 D J7 to 


Old Rep I 
OtdSpag 


Jib Zl 324721V J9% 19* . 

if 6% 5% *2 * 


OldStn US6 83 1106 l«y, T7 17^.. 
OJdSptC 240 124 11220V jfe* jfij+'fe 


Otsoni 

Ofymln 

OmnIBk 

Omnlem 

Oncaan 

OneBc 

OnePrs 

OneVIs 

OnodgSv 

Optek 

Opto 

OptlcC 

Opt le R 

OptlcSa 

op trie 

Orodcs 

OrMt 

OregMt 

Orta 

8?S?3 

Orton Rs 

OshBAs 

OshBBs 

OshkT B 

Osftntn 

Oslcom 

Osmne 

OttrTP 

OutletC 

OvExph 

OwenMn 



8324 22V m.Z 2 


wag £ 

1026722%. 19% mZjS 

otiSi S ,^rf 

i’i?i3w iz n Zp 

HV 7% 8to +*t 

35^ 5 ito ' 

JBa 1A 201323 20 ttwHu* 

24a IJ 1320 W W Ij 
JO 2J 120216% 14% 14 %I?v, 

* 24 .aiw f 

4£ 8 6ft 7%_ 
26 3J 7% 13 It% u'Zj 


JSr A 


ft- 


252 73 


*4 


1764 10J6 




&W 9 
2 2 


PC Foods 
PF 
PHP 
PACE 
PAM 
PCS 
PDA 

Pocnr 140a 3JD 
PocerC — . „ 

PacDunl J* 3J -1129 18* 

POCFst A0* 45 493910% 

Paclntl 236 IV 

POCNUC 819 4* 

PocStv 1455 2ft 

PTekm J8 64 111913% 13% 13% -1 
POCWSt J2e 3J 8859 *4% 3% 3% -ft 


515 

100 4% . . 

4191 5 4% . 

23B "5 4ft 5 

70423V 21 21% —2 - 

»■» % ^ 

a k=l 


PocitCr 

Ptdfed 

PonAtl 

Ftmicit 

P oncMx 

Pontera 

Papbdln 

PortsBu 

Porbao 

Pork Cm 

PorfcOb 

Prhvtsv 

ParlrwY 

Parlex 

Pattex 

Patrki 

PauIHrs 

Paxton 

POYNSV 

Pavducs 

Pay co 

PeerMl 

Pea GW 

PennSB 

PenTrt 

PenV 

Pen be s 


-Ub 14 


JOe 52 


PencEn 
Pentotr 
Perrtrpf 
Penwts 
PeoBnC 
Peep Be 
PeopBk 
PeopHrt 
P SB Brc 
PeoSvCt .13* 14 
PSBMas 48 52 
PnSvMdL 
PeolVst 
PereTc 
Percp* . 

POTSs 
PerpSPt 
Paters 
Petind 
PetDv 


244,7V 6% 6ft— 1 
14514% 13% 13% 

8M 6ft SV, Sft— ft- 
553 2U 1 7 —2 

^ av 8 Bft— % 
2677 5% 4W Aft— 3 
655 4% 4ft 4%-S 
311x6 5 5ft 

342428 20% 21% -4% - 

' -13435% 24% 24ft— I* 
75 )34 404 5* SV 5ft— B- 
276 6% 5ft Sft — % 
3415V 15ft 15ft— } , 
6810 • 9% 9ft -ft 
.1524 9ft Bft 9 — ft 
112 6* 6% 6% 

1030 6% 5V 
19613V 13 
694 3* 3% 

1537 Uft 12 
968 8 7 

311ft lift ... 
1517319V 15% 16 
JOe IJ 29810V 9% 10 

87 6% 5% 6 — ft 
1400 4.1 15742 38ft 39ft— 1 

33 44223% 22ft 22% - f, 


56 43 


22 6J 


6 — % 

P- 

-ffi 


2J0 

49 


54 32441 38 

40 127618% 17 

467 TB 17V 17 


2B615W 13% 13% —1ft L- 
1J0 IJ 14742V 51% 51V -1 J 


iJJU IJF nwa.ilW'Xin- ’m- 

42 Z9 17413% 12H raft-ft'f- 
52 ‘24 V715 13ft IS +16 


J3e Z9 437914* lift 


531 9 SV Bft- ft 
331 9% 8ft BV— ft 
46912 11% 11% 4- K 

553 8 7% 7* + ft 

723017V 16% 17% — « 


277 4 




_ . 7% 
105 2053 8% 
136 3 


285 


3ft 

2% 

*W 

a 

2* 

iv 

* 


3ft- Vi 

? z* : 


PET CO 1002 JV 1* lft— ft' _ 

Peirtle Z12 Zl 117522% 21% 21%-» - 

^ }r ■-» 3 * + * ' 

359816 


-l5e IJ 


» Ito lji-ft - 


3%. Hftzl-- 
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Weak Policy Makes Dollar 
A Target for Frustration 

By CARL GEWIRTZ 

International Herald Tribune 

P ARIS ■ An improvement in U.S. employment data and 
"??yy c®itral bank intervention sent the dollar higher 
Friday. But unless foreign central banks are prepared to 
. _ . su stam their buying, U.S. dealers say, the dollar’s trend is 
definitely not upward. “The greatest mistake we could make at 
this time would be to fix the [value of the] dollar,” said Runmer 
de Vnes, economist at Morgan Guaranty Trust. 

“We are in a terrible environment,” he said Friday in an 
interview. He said that U.S. and West German officials are 
“tinkering at the margin” on policy moves that will have not 
‘^much significance in addressing the fundamental problems: the 

ffnuge U.S. current-account 

iencii 


deficit, running at about $150 
billion a year, and the surplus- 
es registered by West Germa- 
ny and Japan. 

Behind these surpluses are 
the too-rapid growth of U.S. 
consumer demand, fed by an 
excessive budget deficit that 
sustains a level of imports that 
prevents a meaningful im- 


Uncertainty about 
effects of the stock 
collapse provide 
another excuse for 
doing nothing. 


ae vnes argaea mat it could sun be tugner, out me mam worry u> 
whether current policy is capable of sus taining the present level 
through next year. 

The Louvre pact, whereby the seven major industrialized 
nations attempted last February to stabilize exchange rates, “will 
go down in history as a great mistake — stabilizing at the wrong 
level with false promises not executed,” Mr. de Vries said. 

He has long argued for stable rates, albeit at a lower level than 
set at the Louvre meeting. The disfflusionmmt with fixity has 
been apparent for some weeks among Washington officials. But 
with policymakers incapable or unwilling to take bold ac tion to 
address fundamental issues, the disenchantment with currency 
" stability is becoming quite widespread. 

•'i- Mr. de Vries said that governments should not attempt to 
‘ - renew the Louvre pact “on the basis of what governments have 
-- done so far or are prepared to do.” This does not mean offi cials 
~ “ should give up on efforts to cooperate on coordinating economic 
- *’ — tiion has to precede an agree- 


3 Nations’ 

Ratings 

Lowered 

Moody’s Also 
Reviews Debt of 
12 U.S. Banks 

Complied f»r Our Staff From Dispatches 

NEW YORK — Moody’s Inves- 
tors Service Inc. has downgraded 
bond ratings for Argentina. Brazil 
and Venezuela, saying their capaci- 
ty and willingness to service their 
foreign debt had deteriorated. 

Moody’s, a leading credit-rating 
agency, also placed the ratings of a 
dozen major banks that lend to the 
countries under review on Friday, 
but analysts said this was unlikely 
to damage their ability to bOTTOW. 

“I would suspect mat it would 
not increase their funding costs 
much at all,” said Thomas Brown, 
vice president of Smith Barney, 
Harris Upham and Co. 

Ihe bonds downgraded are Eu- 
robonds, long-term debt securities 
issued outside the borrowers i coun- 
try in any of several currencies. 

Many analysts said they were not 
surprised by the action. “The news 
coining out of Latin America has 
been getting progressively worse," 
said Cher yl Swarm, vice president 
at Oppenheimcr & Co. 

The presidents of eight Latm 
American debtor nations, includ- 
ing the three affected by the 



Amid Stock Market Turmoil, Base Metals Shine 


Reuters 

LONDON — World base met- 
al prices have risen sharply, de- 
spite a collapse in the financial 
markets that some analysis say 
could be a prelude to recession. 

The increase in metals prices, 
analysts said, has been caused by 
growing global demand and re- 
duced supply. Many mines were 
dosed in the early 1980s. 

The weakness of the dollar and 
a sudden interest bv investors in 
metals have also helped to boost 
prices, analysts said. 

When stock markets collapsed 
in October, many speculators 
were forced to sell their metals 
holdings to cover losses in other 
markets. This bronglu some met- 
al onto the market, causing a tem- 
porary drop in most prices, 
though copper hdd its ground. 

In times of uncertainty in fi- 
nancial markets, speculators 
sometimes invest in metals, but 
this time losses were so great that 
investors were jittoy about losing 
more, analysis said. 

These factors led Shearsou 
l j-hman Brothers, in a recent 
weekly metals review, to call 
global metal markets a “sea of 
tranquility, where the fundamen- 
tals are undoubtedly bolding 
sway." _ 

Copper, used widely in such 
sectors as electronics and cars, 
soared 45 percent from average 
1986 levels to a record on Nov. 30 
of £1,393 (now about $2^00) a 
metric ton for three- month deliv- 
ery. c ugh copper for immediate 
delivery went even higher, peak- 



Cu 


Cu N 


CANADA 



TOCOS. 


UNITED STATES 
/Co\ 


A ' _ 


% JAPAN 

JE. 


dk 



Cu 


PERU 




ZAIRE 


KWEOMEA 


.ZAMBIA 


Cu 


south unca 


AUSTRALIA; 


CHIU 


COPPER PRODUCING COUNTRIES 


-X 


ing around £1,580 a ton on Nov. 
25. 

Its leap in value gave a much- 
needed boost to debt-laden pro- 
ducers such as Chile and Zambia, 
both of which depend heavily on 
the metal for their foreign ex- 
change earnings. 

Nickd. now relatively scarce 
and in great demand from the 
stainless steel industry, has 
jumped to around £3,570 a ton in 
early December for three-month 
delivery on the London Metals 
Exchange, from an average 
£2,700 a ton in 1986. 

The prices of lead and alumi- 
num have also increased but zinc 


has lagged behind, partly because 
of extra supplies from North 
America and Australia as a by- 
product of their search for silver. 

Tin, whose price collapsed 
when the International Tin 
Council became insolvent in 
1985. continues to fluctuate at 
lower levels. 

Countries that produce metals 
are worried that high prices may 
encourage consumers to substi- 
tute other maiftrials for their met- 
als and may interfere with long- 
tom development plans. 

Bui high prices cannot last for- 
ever, according to industry ana- 
■ lysis. 


Corpne 

“Producers are making money 
hand over fist and loving every 
minote of it,” said Stephen 
Briggs, an analyst at Shearsou 
I i»hmnn Brothers’ London Met- 
als Research Unit “But they’re 
worried, because the higher it 
goes, the harder it will fall.” 

Though the price of copper feu 
away a bit in early December 
from its highs in late November 
as some investors took profits, it 
remained the strongest performer 
among base metals. 

Spurred by unexpected copper 
demand from the United States 
and Asia and a fall in stocks. 
See METALS, Page 15 
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policies, he said, but that 
ment to stabilize currency rates. 

A PART FROM the long-standing political impasse m the 
f\ United States on cutting the budget deficit, the United 
l \ states now has a legitimate excuse for doing nothing: the 
uncertainty about how the crash in stock prices will affect 
consumer demand. 

The U.S. employment figures released Friday showed a bigger- 
than -expected increase, but this really does not provide much of a 
, clue about consumer demand- The major problem is that the job 
data are a lagging indicator, layoffs occur after a stowdownhas 

; occurred. In addition, if exports replace domestic sales as hoped, 

employment could be rising even while domestic demand a 

• faffing. Until there is solid evidence on the behavior of U.S. 

I consumers, analysts say, the Federal Reserve wffl not bghtra 
1 policy. Hard facts are not expected until January at the earnest. 

A number of analysts fear there will be no dramatic impact an 

j domestic spending. “That could be a real worry, said the senior 
1 dC C^^i^^^^ei^atiS^ryinipact’crffber^^tiollar on 

domestic costs as weD as the massive hqmdiQ 
JFed to calm markets could then send maiket-led 
^sharply higher. That would recreate the scene that led to the Oct. 

19 }£radan Bro^Meconomist at County NatWesi ^ * 
last week that while it was still too early to farow for sure, the. 
i Probability of a spontaneous slowdown m U.S. cons™*?* 

* was about 60percent. That figure represents a revision of 

his earlier estimate of 70 percent. 

Michel Develle, an economist at 

SHE? 

which has depredated by I percent against the Deutsche mark 
Sm “fte i dSa?s > *!dme is worrisome,” 001 

W^Genmmys 

asssawgssMss 

aSSESSEs^* 1 * 

See EUROBONDS, Page 15 


of $400 biffioiL 

BrariTs foreign debt totals $113 
billion, Argentina’s $54 billion and 
Venezuela’s $33 bQlion. 

In the downgrading, Moody’s 
rating for Brazil's Eurobonds went 
from Bal to Bl, Argentina's fell 
from Ba3 to B2 and Venezuela’s 
slipped from Ba2 to Ba3. 

Ratings as low as Baa are consid- 
ered to be “investment grade." a 
Moody’s spokesman said. Ratings 
below that point, the range m 
which all three Latin nations lie, 
are viewed as “speculative” invest- 
ments. 

Moody’s said the banks under 
review were: Citicorp, BankAmer- 
• ica Corp., Chase Manhattan Corp., 
Bankers Trust New York Corp., 
Bank of Nova Scotia, Chemical 
New York Corp- Continental Illi- 
nois Corp n European American 
Bank. First Chicago Corp- JR 
Morgan & Co- Manufacturers 
Hanover Corp. and Irving Bank 
Corp. Manufacturers and Irving 
were already under review for dif- 
ferent reasons. 

Moody's said a fall in the value 
See RATINGS. Page 15 


Dow Fails to Reflect Breadth of Losses 


143.74 points, its worst weekly 
showing since the week of OcL 19, 
and its fourth-worst week ever. 
Since OcL 2, the Dow has had only 

one “up week,” out of nine. 

The Dow, made up of the stocks 
of 30 of the premier U.S. corpora- 
tions. is just one measure of the 
stock market’s performance. Other, 
broader gauges have fallen far be- 
low their Ocl 19 level 
Smaller, or secondary, stocks 
have been taking an historic beat- 
ing in recent weeks. The larger the 
universe of stocks bring measured, 
the greater the overall decline. 

For example, the Standard & 
Poor’s 500-stock index, made up of 
the nation's major corporate enti- 
ties, lost 1.29 points Friday, to rod 
at 223.92, below the Ocl 19 close of 
224.84. „ , 

^ The New York Stock Exchange 

“ rw, Friday the Dow flirted with composite index of 1,600 issues 
rebounded St. 125 91 rff U0; On OcL 
19, it was at 128.62. . 

t-aszln Birinyi, chief technical 
analyst for Salomon Brothers Inn. 


By Lawrence J. De Maria 

Sew York Times Service 

NEW YORK — By some mea- 
sures, Wall Street is in worse shape 
now than after the stock market’s 
traumatic collapse in October. 

After last week’s slump in prices, 
the Dow Jones industrial average is 
only 28 points above the trough « 
Ocl 19, when it plummeted a re- 
cord 508 points or 22.6 percent to 
H, 738.74. 

But a case can be made that the 
blue-chip Dow is holding up better 
than the rest of the market, where 
the continuing erosion of stock 

prices has sapped the confidence of 
all but a few investors and traders. 

“The vaporization of values .in 
snefr a short period of time is some- 
thing that none of us have ever 
seen,” said Alan R. Ackerman, a 
trader at Gruntal & Co. 


somewhat to end just 9.79 points 
lower for the day, at 1,766.74. 

For the weds, the Dow lost 


said that the Dow had managed to 
hold above its OcL 19 low — for 
DOW — because worried investors 
“are going into safety. 

“They are going into GE instead 
of some secondary names.” he said, 
referring to General Electric Co. 

According to Wilsbire Asso- 
ciates in Santa Monica, California, 
which tracks almost 6,000 stocks, 
the value of America’s stock port- 
folio has now fallen $110 billion 
below what it was on Ocl 19. ’ 

U.S. stocks were worth $33 tril- 
lion on Aug. 25, the peak of the bull 
market At the dose of trading on 
Ocl 19, thrir value had plunged to 
$2.3 trillion. As of the dose Friday, 
the figure was $2,19 trillion. 

As the stock market has weak- 
ened further, other investments 
have benefited as investors seek a 
safer haven for thrir funds. Many 
investors have turned to Treasury 
securities recently: The Federal 
Home Loan Bank Board reported 
Friday that deposits at US. savings 


and loan associations had soared in 
October. 

For many, the erosion in the 
Dow transportation index is partic- 
ularly worrisome since many be- 
lieve it may indicate a dowdown in 
the U3. economy next year. The 
transport index, made up of 20 of 
the largest US. rail and air carriers, 
fefl 1257 Friday to 661, or 115.87 
points below its Ocl 19 leveL 

“You have a technical unravel- 
ing that has the chart makers very 
nervous," said Mr. Ackerman of 
Gnmtal & Co. He said there was “a 
buyers’ strike,” and that stocks 
were falling with little to stop them. 

Traders and analysts say that 
there is more to the stock market s 
troubles than thedollai’s weakness. 

They said that it might be a long 
tune before badly battered inves- 
tors get over OcL 19 and the subse- 
quent sell-offs, especially since the 
market is again apparently vulnera- 
ble to computer-generated volatili- 
ty from program trading. 


Bourse’s Refusal 
Dooms Bilbao’s 
Offer for Banesto 

Reuters 

MADRID — A leading Spanish 
bank. Banco de Bilbao, has aban- 
doned a hostile bid to acquire 
Banco Espanol de Crtdito and 
form Spain's biggest banking 
grou p , after the Madrid stock ex- 
change rejected the proposaL 
The move is a disappointment 
for Spain’s Socialist gpveramenL 
which has called for mergers be- 
tween large banks to meet, 
creased international competition. 

The withdrawal of the offer is 
also seen as a blow to hostile take- 
over bids. . . . . 

Bilbao's Jose Angel 

Sanchez Asiain. said Saturday that 
the Madrid bourse ruling “makes 
impossible any takeover bids in the 
future under the present law.” 

“The bourse authority’s exces- 
sively rigid ruling makes it abso- 
lutely impossible to proceed with 
the bid,” he said. 

Banco de BDbao dropped the bid 
on Saturday after it was formally 
rejected on Friday by Madrid's 
stock exchange authority. 

The consensus of all four Span- 
ish stock exchanges is required for 
any bid to proceed. 

The Madrid bourse said the bid 
could not proceed because Banco 
de Bilbao’s board had failed to ob- 
tain shareholders' approval for the 
issue of new stock to finance the 
planned takeover of Banco Espa- 
nol known as Banesto. 

Bilbao was offering Banesto 
stockholders one old Bilbao share 
and six new shares plus a cash pre- 
mium of 15,000 pesetas ($133) for 
every 10 Banesto shares. 


The authority ordered that trad- 
ing in shares 


„ n? Bilbao and Banco 
Espanol should resume Monday. 

Transactions in the shares were 
suspended two weeks ago, after Bil- 
bao. the smaller bank, said it was 
gw^ring a merger with Banesto, 
Spain’s second-largest bank. 

The withdrawal of the bid was 
also seen as a victory for Mano 
Grade, a young businessman ap- 
pointed to a top executive post, at 
Banesto a week earlier. 

Mr. Coude launched a counter- 

bid for Banesto through an oQ com- 
pany, Petroleos del Mediterraneo, 

which Banesto indirectly owns. The 

counterbid has been dropped bo- 
cause it was made conditional on 
Bilbao's bid going ahead. 
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By Kenneth N. Gilpin 

New York Times Service 

NEW YORK — An announce- 
ment by Kidder, Peabody Co. of 
the biggest staff cuts yet on Wall 
Street signals even bigger job losses 
in the industry in coming months, 
analysts say. 

Kidder said Friday it would 
eliminate 1,000 jobs, or roughly 15 

percent of its work force, as part of 

a stringent cost-cutting program. 
The staff cut represents the bulk of 
a restructuring program that the 
firm began about two months agp. 

“The Kidder cuts are the bell- 
wether far what is to come for some 
of the firms on the Street,” said 
Perrin Long, an industry analyst at 
Analytical Securities. 


firms, and one of the most presti- 
gious. 

firing poor market conditions, 
the firm had said Ocl 13 that it 
would lay off 100 people in its 
municipal securities uniL That 
move came a day after Salomon 
Brothers’ stunning decision to 
eliminate 800 jobs, or 12 percent of 


New York work force “would not 
be out of the ordinary.” 

The biggest cuts could come 

soon after the first of the year as a 

result of the acquisition of RF. 
Hutton Group by Shearson Leh- 
man Brothers, which was an- 
nounced Thursday. 

Analysts have said that 3,000 or 


Staff cuts could have a chillin g effect on 
the New York area. Wall Street accounted 
for one in four of new private-sector jobs 
created there in the last decade. 
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“There is a widespread belief that 
1988 will be a lough, tough year. 

“Industrywide, we could see 
about 8 percent cut oat of the work 
force,” he added. 

Kidder also said it intended to 
reduce nonpersonnel expenses by 
at least 20 percent and that it 
would dose at least 10 percent of 
its 65 branch offices. 

The latest cuts would reduce em- 

ployment at the firm ^ between the new private-sector jobs created 
6,300 and 6,400 people. in New York in the last decade, 

the number of workers on the pay- 
roll at the start of 1986. 

Kidder, which is 80 percent 
owned by General Electric Co., is 
one of Wall Street’s 15 largest 


Analysts said that deeper per- 
sonnel cuts up and down wall 
Street in the coming weeks and 
nwnrhg could have a chilling effect 
on the economy of the New York 
Gty area. 

Samuel ML Ehreuball regional 
commissioner of the U.S. Bureau of 
Labor Statistics, has said that Wall 
Street accounted for one in four of 


Mr. Long said that as Wall 
Street’s retrenches, “anything from 
a 12 peroeat to a 15 percent reduc- 
tion” in the securities industry's 


more of Hatton’s 18,000 em^ 
could lose their jobs as a result of 
the merger. Some Hutton execu- 
tives, who asked not to be identi- 
fied, said the number could be far 

higher. . 

“There are rumors flying around 
here that as many as 9.000 people 
oould lose their jobs,” one Hutton 
executive said last week. 

Although the bulk ot the cuts at 
Hutton are likely to be made 


at 


the jobs of p. — 

the firm are also in jeopardy. 

Max G Chapman Jr.. Kidde£s 
president and chief operating offi- 
cer, said the cuts would produce 
savings of about $100 million next 


year. He said Kidder fdt the cut- 
backs were necessary “given the 
outlook »nd current conditions m 
the industry." 

In a reflection of how the Octo- 
ber plunge of the stock market has 
hurt Kidder's profitability, Mr. 
Chapman said employees had been 
notified that the 1987 bonus pod 
was reduced by about 20 percent 
from levels a year earlier. ■ 

“Some people will get more than 
they got last year," he said. "But 
some will get less.” 

In addition to the cost-cutting 
measures, Kidder said it intended 
to reorganize its operations to fo- 
cus better on a dual strategy cen- 
tered on capital markets activities 
and its retail brokerage business. 

Mr. Chapman emphasized that 
ihe cuts announced Friday were ihe 
result of Kidder’s own review, and 
had not been ordered by GE or by 
John F. Welch, the parent compa- 
ny’s cost-conscious chief execunve. 

Mr. Long, of Upper Analytical 
took a different view. 

“There is no doubt in my mind 
that GE had a hand in this,” he 
said. “Prior to GE7s investment in 
Kidder, the firm was one of the 
most paternalistic on Wall StreeL 
one that paid out high bonuses and 
found it hard to let people go. I 
don’t think Kidder would have 
moved to the extent they have^ with- 
out a lot of prodding from General 
Electric.” 


Hong Kong Banks Cut Rates 
To Discourage Speculation 

Reuters 

HONG KONG — Hong Kong’s major banks are to slash interest 
rates Monday by up to l3 percentage points to discourage specula- 
tion that the British colony’s currency would be revalued. 

Banks said Saturday they would lower interest paid on deposits ctf 
one to two weeks to a meager annual rate of 0.5 percent, tram l.o 
percent The move brought some short-term rates to their lowest 

l6 Tte l cd^s womjor banks, Hongkong & Shangfcu Banking 
Com. and Standard Chartered, also said they would cut their pome 
lending rate, the interest on loans to their best customers, by half a 
point to 5 J percent the second half-point ait in a week. 

“This should discourage speculative positions in the Hong * 
dollar," said John MacRenzie, area general mmiagpr of Stan 
Chartered Bank and head of the Association of Banks. 

Lowering interest rates discourages speculators from holding 1 
cunency investments. The Hong Kong dollar has remained on 
strong side ofils peg of 7.80 to the US. dollar, despite already 

interest rates. It dosed Friday at 7.7670. . iiw . 

The Hong Kong dollar has strengthened recently because erf the 
weakraingU-S. dollar and calls from Washington fprarevahiaUono 
the colony’s currency to cut a trade surplus with ithe ; United States. 

The b«nk association also said it was convinced that the govern- 
ment would not change the peg of 7.80. . 

Banks left at IJ percent the interest rate on savings accounts. But 
the aanfiaiinn recommended that interest not be paid on deposits erf 
more than 500.000 dollars ($64,375) to prevent big investors from 
taking advantage of a concession to small depositors. 
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From Shop Hours to Services. 
Bonn Is Urged to Loosen Up 
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By Ferdinand Protznaan 

International Herald Tribune 

MUNICH — Despite ihe Bonn 
government's new investment plan, 
many leading economists expect 
slow growth and high unemploy- 
ment to drag on unless deregula- 
tion and a drive for flexibility can 
loosen West Germany's rigid eco- 
nomic structure. 

More far-reaching expansionary 
changes — for example, liberaliz- 
ing West Germany’s strict laws on 
shop closings— face myriad obsta- 
cles, some of the nation s forraost 
economic experts said at an inter- 
national conference Friday. 

The obstacles to altering labor 
laws or developing a more service- 
oriented economy are rooted in po- 
litical social and psychological fac- 
tors, they asserted. 
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Uon.” said Wilhelm Hclmstadter, 
an economist at tbs University of 
Monster and a member of the 
council of five experts that advises 
Chancellor Helmut Kohl's conser- 
vative government 
Mr. Hdmstadler spoke at a con- 
ference comparing British and 
West German neooonservative eco- 
nomic policies. The conference was 
sponsored by Munich's EFO insti- 
tute and the Center for Economic 
Policy Research in London. 

“A flexible capacity to cope with 
the uncertainty and risk of die 
global economy is crucial," Mr. 
Hdmstadter said. “We have too 
many old markets and too few mar- 
kets with evolutionary aspects." 

Yet the Boon government must 
weigh the benefits of such changes 
against their political and social 
costs, he added. “If one looks at 
See BONN, Page 15 



Kingdom of Sweden 

U.S. $750,000,000 
Floating Rate Notes due 2000 

In accordance with the provisions of the Notes, notice is 
uprebv eiven that for the hx months interest penod from 7th 
December, 1987 to 7th June, 1988 the Notes will cany an 
Interest Bate of per annum, 
interest payable on 7th June, 1988 mil amount to U.S. $498.49 
per U.S. $10,000 Note. 

Morgan Guaranty Trust Company of New York 
London 
Agent Bank 
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FOR SALE OR JOINT VENTURE 



RENAISSANCE STYLE 

FRENCH CHATEAU 

IN 75 ACRES OF PARKLAND 

Situated close to Le Mans, I'/z hours from Paris. 
Extensively renovated to provide ^ 
exclusive residential educational facilities. 

Ideal for low cost conversion to hold, 
conferenceAraining centre or luxury private residence. 

Offers invited in region of $2m. 
Immediate enquiries to 

Hugo Haddon-Grant AC A on London 930-8965 
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Far Investors: 
BndAp 1071 11^ 
Disco 639 650 
Govt 1077 1T81 
Grwth 471 5.15 
HI«hY 1354 14JD4 
5-17 585 
IntlSec 2B5 421 
NIROS 454 442 
NYTF 12.98 1199 
Optn 379 459 
Spcfid 1355 1457 
Tax Ex 985 ML30 
VBIue 980 HL30 
1009 1089 


D3 Cv r 7.97 NL 
DS E r 944 NL 
DSGvr 984 NL 

DSGrr 11.10 NL , 

DS Op r 080 NL FITrUS 

DSPSr 057 NL Ftou Investors: 

Fermi r 1041 NL CrpCs 980 NL 

TFLtd 1034 1052 IntiTr 950 1024 

ur TFLno 957 947 TllitSli unovaU 
Ml - DmrtoeGrp: n uem l p Group; 

mp. A Bnd unavall AZ TE 0.95 984 

in 1S80 NL ColTx unavall CpCsh 4489 NL 

IN 1184 NL CaeVl 3484 2581 GaTx 955 945 

BlnSGr 9.10 NL CvSec unavall _ Kv TE 9.10 980 

Boston Co: Drwvf 1141 1247 MkhD 955 1020 

CopAp 2882 NL GNMA unavail NCaro 073 9.11 

GNMA 1148 NL GthOp 9.17 NL OWoD 949 lOtl 

Modi 1184 NL InsTx unavall PaTE 077 9.15 

1250 NL Interm unavall Vlnjno 057 986 

1205 NL Levs* 1442 1740 Flax Foods: 

140 NL Mas Tx unovaU Band 1981 NL 

952 NL NwLdr 1650 NL Grwth 1184 NL 

8213 NL NY Tx unovaU IncGr 1859 NL 

^ NY InT unavall , RetGrn 1159 NL 

NL ShtlnTE unavall _ Fortress Ixvsl: 
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SpGth 
BesGrl 
Bowser 
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Bruce n 
Bell A Be 
CooGr 
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HKXldl 1027 
MY TF 944 
44 Wl Ed 283 

44 wall r 144 
Founders Green: 

■ Frontr 1182 
Grwth 013 
Incom 740 
Mull 773 
Sped 557 
FrmUlx Group: 

AGE 383 
Cairns iui 1074 
CvtSe 888 
CrpCsh 073 
DNTC 957 1028 
Emily 556 
FedTx idea I _ 

Gold 1351 1355 
Grwtft 1678 1748 
HYTF 1055 1047 
Incom 259 _ . 
InlTF 1056 1158 
MaTF 1200 1042 
Ml Tax 1027 1070 
MNIns 1085 18.99 
NY Tax HL26 1049 
Ohtol 1077 10 
Option unavall 
PR TF 1016 1080 
Uiili 754 
USGov 6.95 
CalTx 481 
Freedom Funds: 

Eva I r 783 
Glob! r 9.14 
GilPIr 1040 
Gator 1522 
GvPIsr «82 
ROBkr 040 
FundTrosi: 

AMr f 1150 
Grtti t 11.91 
Groin ( 1180 
Inco I 944 
TxFrwc *86 
Fund Source: 

HIYId 099 984 
EauTr 889 844 
GvSec 655 657 
InlEqf 1375 
Gabel I A 1145 
GdCO 2122 
GIT Invlt: 

EaSPC 1X05 
HIYd 1046 
Incn 884 
inARt 1044 
GalwvGr 873 
GlwvOa 1289 NL 
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Europ U.I0 1450 
Inti unavall 
Japan 1877 19.71 
Padtc 1244 1389 
GnAar 1854 NL 
Goa Elec lnv: 

EKnln 1044 NL 
ElfnTr 2450 NL 
ElhiTx 1086 NL 
58.S 2474 NL 

5&SLV 1152 NL 
GnSecr 952 NL 
GenTkE unavall 
GUM Gram: 

CwAp 984 NL 
Erfsa 3387 NL 
GlntFd 4785 NL 
Gamars 1024 NL 
GmGSHc 1323 N 
GrdsOP 952 N 
GrdsnEs M54 NL 
GltlWSh 1028 1082 
Orth Ind 848 NL 
Gaardkia Funds: 

Band 1183 NL 
ParkA 18.44 2015 
Stock 1454 NL 
HarbrGr 9.18 nl 
H art EGt 746 NL 
Han Gm 1154 NL 
Heartu 1188 li 
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784 740 
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HarMori 2017 NL 
Hummer 1243 NL 
Hutton Group: 

Bandr 1037 NL 
Cam 9.9V 1041 
CvSae 841 8.76 
Gwlhr 1117 NL 
Oprin r 781 NL 
Gvtscr 858 NL 
Basle r 1045 NL 
Nail 1033 1076 
NY Mu 1014 1054 
PrcMr 1844 NL 
SpEar 957 NL 
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■ DS Bd 455 471 
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Grwth 1080 1071 
HIYId 1032 1083 
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incPI r 844 NL 
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MaTF 1571 1441 
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vy Funds: 

Gwlhr 1172 NL 
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inti r 13.11 NL 
JPGrth 1108 1113 
JP Inco 984 1004 
Janus Fund: 

Fund 1187 NL 
Vcdlfi lOII NL 
Ventur 2738 NL 
John Hancock: 

Band 1480 1555 
GtoM 13.77 1535 
Grwth 1279 1193 
Hotline 9.10 98S 
HIInFd 970 1018 
SPdEa 373 4JB 
Tax Ex 956 1046 
U5GvF 056 940 
US GvT 953 1055 
Kaufmn unavall 


450 _ 
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14.78 14.15 
9.14 
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1117 1374 
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Keystone America 
Ealn r unavall 
HIYId r unavall 
TxFrr unavall 
KvTxFr 630 
CusBlr 1547 
CiaBSr 17.93 
CusB4r 649 
Cu K1 r 758 
Cus K2r 581 
CusSI r 1739 
Cus S3 r 650 
CusS4 r 439 
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TxETr t 1013 
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Gvtr 1434 
•CPE r 1631 
MktGd 14481589 
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NYSer 1437 1457 
SpGIhr 1385 
Landmark Funtt: 
CapGI 771 
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NYTF 989 
USGov 9.15 
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LexiaafDa Grp: 
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CopII 2081 NL 
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TaxFr 1080 1071 
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654 74*1 
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13.19 1432 
1257 1358 
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TFMA 1015 1066 
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10401181 
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TEWV 10.1 1 1061 
MuHY 985 1053 
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COPGr 737 NL 
G total r 953 NL 
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MoCKav Shields: 
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Convr 024 NL 
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Basic 16.12 1617 
CalTx r 1087 NL 
pit 2050 2139 
DtV 1040 1049 
_ iBdr 13J5 13.91 
Eurar 887 NL 
FedSc 982 953 
FdTmr 1281 NL 
Hllnc 773 855 
HIQtt 1053 H39 

S tint 987 NL 
HM 1177 1259 
inTrm law 11.14 
UMat 944 971 
MunHI 949 1859 
Mainer 9.19 NL 
In 747 77* 
NYMur 1024 NL 
NtIRsr 1273 NL 
PocFd 3250 3619 
PtWltX 1081 1092 
Retlrr 1042 NL 
RtEa r 851 NL 
Retln r 930 NL 
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SGTch HUB 1075 
Sal Vol 953 1051 
StrtOr 958 NL 
Mel Life Stalest: 
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8.17 855 
1147 NL 
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642 7.14 
600 656 
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1186 1Z74 
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G rwth 623 477 
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Nat Avia 840 852 
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Securities: 

Baton 1280 1348 
Band 243 254 
CoTxG 12.131270 
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FedSc 944 1012 
Grwth 842 958 
Incom 735 752 
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ReaiE 851 148 
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Grwth I4S 95S 
Ret Eq '440 754 
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Ncniir i«J5 
Nchln 34« 
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Goto 1150 1250 
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TaxEx 104511.12 
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Bond 954 949 
Fund 1214 1954 
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PtymSpc 14841617 
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HiYM 979 NL 

InhBd 1LM NL 
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ShTrB 855 NL 
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MuAzr KL47 NL 
MuGar 1047 NL 
MUMdr 1051 NL 
MaMar 1033 NL 
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Cop OP 18.10 NL 
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HYMu 1150 NL 
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llttMu 1034 NL 
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Stock 1332 NL 
TgtRel 21.14 NL 
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StratGtti 1633 NL 
Strong Foods: 
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Inco 1140 NL 
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OOPtv 165V 1693 
TFInC 95* NL 
Total 1732 1941 
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Fran l7iTl937 
Glob I 3370 
Gtobil 1082 1181 
Grwth 122* 1238 
inca 1052 lavs 
World 1350 161? 
Thomson McKtoo: 
Global r 84V NL 
Gwth r 1148 NL 
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Oporr 840 NL 
TaxEx r 1047 NL 
USGvr 986 NL 
Tmsotln 1132 NL 
TmstGr 2150 NL 
IhntFaxk: 

Bdldx 941 NL 
IntGvt 989 NL 
Ealdx 941 NL 
Value 739 NL 
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Grwth 1339 NL 
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Select 29.18 NL 
TxEln 96K NL 
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USGv 9541 NL 
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Eqult 644 NL 
Grwth 1154 NL 
inco 1202 NL 
MunlC 128* NL 
USGov 931 NL 
Salem Gr 1131 Np 
SantBar unavall 


CalTx 932 NL 
CapGI 1330 NL 
Devoi 1432 NL 
Eqtyln 105* NL 
Gen90 1037 NL 
Glob! 113* NL 
GvMtS 1444 NL 
Grwln 1159 NL 
incom 125* NL 
Inti Fd 3254 NL 
Japan 2280 NL 
MMB 822 NL 
NYTax 10.16 NL 
TxFHI 1042 NL 
TXFT87 983 NL 
TxFr90 HUES NL 
TXFT92 1082 NL 
TxFrW 1083 NLJ 
5ecarthr Fundi: 
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Gouty *38 533 
Invest 131 887) 
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Camst 1552 NL 
Goto 1057 NL 
Grwth 1IL2B NL 
Inca 1081 NL 
IncSIX 830 NL 
Sblt 1241 NL 
TxEH 123* NL 
TxElt 1182 NL 
TXE5H 1083 NL 
Unified Mamnl: 

Ganrl 830 NL 
Gwth 1631 NL 
Inca 959 NL 
Indl 849 NL 
Mutt 1351 NL 
United Funds: 

Aeon 431 733 
Band 605 441 
Con Inc 1677 161* 
GMGv 849 980 
GvfSec 453 60* 
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HI Inc 1212 1335 
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incom 1699 1748 
Muni 681 682 
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Philips Hopes to Buck Investment Trend in China : 


Rrmen 


EINDHOVEN, Netherlands — W China by its president. 
The electronics giant Philips NV, der Klugt 
undeterred by the fading eupbona 
about investment prospects in Chi- 


a visit costly project ia China to date,un- Bat BDl Coleman, 
van derimes the difficulty of reaching the London-based securities 

agreement on contracts. The sign- James Capel & Co., aid that ouali- 
Among the joint ventures is a ing of the accord last month came ty conld be a major stumbling 
color televise® tube factor in more than two years afreraprdim- block for Fhilips. 


SSSFis ftiflfS.tffiS'E Cocoa Talks Fail to Set .. 

electronics industry, said Cees See- This year, Philips began grodng- more than 1 0 million tubes annual- to End Price Slide : - 
len. the Dutch company’s chief ex- mg videocassette recorder in Beq- ly, Mr. Seelen said. 

ecutive for Chinese^iviiies. ing and car radios inHinzhau, near The Philips executive said, “The - 

-Oiina is an integral part of our Hong Kong. It expects to start Japanese have sold a tremendous LONDON — Cocoa producing 

extension strategy in Asa?’ he said making compact disks and related lot in China in recent years. Buz and consuming nations have failed 
iniM interview Mr Seelen said products in the Shenzhen economic they have not provided a erne tcch- to agree to a package to arrest a 
ih.it Philios would invest several zone near Hong Kong next year. nology transfer. The Japanese tend slide to prices and boost the weak 
tomdred milljon dollars in China to Philips says it sees a growing to stick longer to a strategy of ex- cocoa market, delegates at talks m 
the next two veais. demand for luxury goods such as porting products made to Japan.” London said. 

Philins’ annual sales to China washing machines and televisions Phi%s is aiming at a locally pro- A consumers' spokesman, Peter 

now stand at about 300 million from the large and thrifty coastal duced product content of more Baroa of West Germany, said 
guilders (S159 million), compared population in C h i n a, but that it is than 50 parent in' a matter of many consumers had seen the talks 


guilders . . 

with total group revenue last 
of 55.04 bmion mrildere. But 


focusing on the long term. 
Establishing ventures in China 


years, the executive said. 

He noted that a high local 


•ITT UUUUll »l*U«FW4ir- — — mmmmm j I . . » . 

sales could rise to 1 billion M is very difncult and tuDe-consuix^ net content would make 


guilders within five years, Mr. See- tog and it taka a lot of patience," 
taTsaid. Mr. Seden said. 

Last month. Philips announced Philips’ $180 million color tdevi- 
the completion of agreements for sion tube venture, by far its most 


as the last chance to salvage the 
- work! cocoa pact that came into 
' effect last January. The meeting of 


round 


ventures less vulnerable if a short- the International Cocoa < 
age of foreign exchange to China lion's council was the th 
readied to severe limits on import- of talks on price support measure^, 
ed parts. to end in deadlock. L, 


ChkagoEsodiat^eOpticMis 


Figures as of dose of tirtcOna Friday. 
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CotoTx 654 455 

CmStk 118* Ilia 
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FLTcuc 627 48g 
Growtti 672 485 
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NYMu 1635 14JH 
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NL 
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4944 NL 
.... 8689 NL 
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573 626| 
937 1113 
614 880 
950 954 
84! 9.19 
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INAST>\Q National Market 

OTC ConsoSdatod trading for week ended Friday. 
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IMF Cites EMS; France, Citing Loic Dollar as Threat Calk for Strengthening of System 

__ # m (Continued from Page 1} for what he described as ns inabil- proved a round of coordinated cuts 

[VI JT| excessive revaluation of their cur- ity to influence the relationship be- in interest rates last week lit an 

Ram. rendes against the dollar. tween European currencies and effort to brake the dollar's fall and 

__ _ , He said that “the most pragma!- those outside the system. boost their own economies. 

Third World ^“sSST^ 

^MESS'S 

tSOrrOWingS central banks to smooth exchange- central bank of antral bankers. seen 

O rate fluctuations through interven- PoUcy initiatives approved at the 

The Associated press non on currency markets. organization's monthly meetings ***“* Cl!Dlr “ P robera Iaan 6 

WASHINGTON — The Inter- The Deutsche mark's recent rarely are made public. But the WOTld economy, 
national Monetary Fund said Sun- strength against the dollar has led talks will be closely watched be- But many economists doubt that 
day that U.S. banks and the lend- to severe strains within the EMS, cause of mounting concern that the such moves will be enough to stabl- 
ing institutions of other industrial particularly against the weaker cur- stock market downturn could lead lize the dollar or rectify the huge 
nations lent S3 billion more to rettcies such as the French franc, to a world recession. unbalances in trade and payments 


CbmpUafty Laurence JDesvilettes 
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(Continued from Page 1) 
excessive revaluation of their cur- 
rencies against the dollar. 


for what he described as its inabil- proved a round of coordinated cuts on one hand and the United States 
ity to influence the relationship be- in interest rates last week in an on the other, 
tween European currencies and effort to brake the dollar's fall and Central bankers are expected to 
those outside the system. boost their own economies. discuss what steps they should take 


He said that “the most pragma!- those outside the system. boost their own economies, 

ic, progressive solution in the short In Basel on Monday, central __ administration and 

iKm" was a strenuthemme of thi? hankers will nrv*n two davs of nri. . ^h* Reagan admuu 
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central banks to smooth exchange- central bank of central bankers. 


rate fluctuations through interven- 
tion on currency markets. 


Policy initiatives aj 
organization's mom 


ipproved 
tmy me 


The Deutsche mark's recent rarely are made public. But 


AS tQC —— ra 7 , * f I C uca « Uiv U1JU Ul Ulb YUU . 

-rs. agreement on cutting the huge Uj- The stock market 'collapse has 
at the budget deficit, which is wdely seen j t difficult f 0P governments 

5tings 85 problem facing the ^ ^ targets for economic growth, 

ir the world economy. spending and the money SuddIy. 


Central bankers are expected to 
discuss what steps they should take 
to bait the dollar's slide as well as 
economic goals for 1988, which are 
fixed by many monetary authori- 
ties at the end of the year. 

The stock market collapse has 
made it difficult for governments 


Third World countries than they In a clear reference to West Ger- Major European countries ap- between Japan and West Germany 
got back during the first half of many, Mr. Balladur asserted that _ . 

1987. countries with the most restrictive _ _ ... — ■ 

the first six montS^fhe^yrarf said a position to impose their views on BONN: Built-In Rigidity Stalls Growth, Economist* Say 

“involuntary lending” to Mexico other members of the system. 0 J 

accounted for all of the difference. The EMS links the mark; the (Continued from first finance page) help.” said Hans-Jttrgen Krupp, 


spending and the money supply, 
west Germany's Bundesbank, 
which had been due to set a new 
target for money supply on Dec. 
17. has delayed its decision Tor a 
month. (Reuters, AFP) 


In those six months banks paid French, Belgian and Luxembourg 


out 53.5 billion in “concerted*’ francs; the Italian lira, the Dutch have any extensive co 
loans to Mexico, which already guilder, the Danish krone and the growth anymore, and 
owed over 5100 billion. Banks call Irish pound. shrinking population.” 

that involuntary lending, since it is : — ~ ‘ 


that involuntary lending, since it is The EMS sets ranges in which Other economists more pointed- 
made only under pressure from the the currencies can fluctuate against ly criticized the government’s re- 
151 governments that own the one another. Referring indirectly co cent efforts to stimulate the econo- 
fund. The United Stales holds the the lira, Mr. Bahadur argued that my. 

hugest block of votes. all member currencies should have They argued that no significant 


(Continued from first finance page) help.” said Hans-JQrgen Krupp, 
long-run perspectives, we don't head of the DTW economic insti- 
have any extensive component of tute in Berlin, one of five research 
growth anymore, and we have a institutes that advises the govern- 
shrlnJdne population.” menu 


fund. The United Stai 
hugest block of votes. 


Moving up tax reforms sched- 
uled for 1990 would help, he added. 

Martin Hell wig, a West German 
economics professor who teaches 


In the same period last year, ihe same allowable percentage 
banks got back S7 billion more range for variations, 
from the Third World than they The Italian currency is allowed a 
lent. wider range of fluctuation than 

In recent years, banks have been other currencies in the system, 
making few loans on their own ini- Speaking a day after European 


I member oarendes should have They a^ued j that no significant u£v££7of ted 

e same allowable percentage upswing would result from the 

nge for variations. . Bundesbank's reduction of its kqy S 

The Italian currency is allowed a discount interest rale Thursday to nTov m ent But he said that 
ider range of fluctuation than 15 percent, nor from Bonn's 21 


lent wider range of fluctuation than 15 percent, nor from Bonn s 21 

In recent years, banks have been other currencies in the system. billion Deutsche mark (512-S bti- 
making few loans on their own ini- Speaking a day after European lion) program to provide cheap, 
dative to heavily indebted coun- Community leaders faQed to solve government-backed credits to mu- 
tries, despite urgings by Treasury the community's budget crisis at a uidpalities and small and xnedium- 
Secr clary James A. Baker 3d ana summit meeting in Copenhagen, size businesses, 
others. Mr. Balladur said there was too “A one-sided policy, only on the 

The World Bank, the fund’s sis- little convergence in policy among supply side, has no chance of ha- 
ter organization, estimates Third European economies. proving the situation, just as strict- 


“This goes on all the time,” he 
said 

Mr. Krupp said that slow in- 
creases in wages and more evenly 
expansive fiscal and monetary poli- 
cies might be a solution to acceler- 
ating West German growth. 

Raising the nation $ budget defi- 
cit through higher spending also 
would help stimulate demand, he 
said, but there is no indication 
whether the Kohl government will 
actively pursue such a course. 

“We have more public debt that 
can be used for deman dpurposes,” 
said Mr. Krupp, the DIW institute 
head. “Now that the Americans 


necessary chmige is often thwarted 

by an ossification of economic ^ ^ Krupp. the DIW institute 
structures ‘ head. “Now that the Americans 

As an example, he described an can no longer fuel global economic 
“unholy coalition of local employ- growth by running deficits, no one 
ers and municipalities preventing else is willing to step in to do it In a 
new businesses from getting the phase of economic weakening, let- 


EUROBONDS: Disillusionment With Dollar Fixity 


World debt at more than 51 tril- 
lion. The fund offered no new fig- 
ure but said total debt rose in the 
first half of the year not only be- 
cause of the new loans but also 
because Third World countries fell 
behind another 52 billion in pay- 
ments of interest on old ones. 


He also criticized the EMS itself ly demand-sided policies wouldn't 


regulatory 
quire land 


approval needed to ac- 
and build on it.” 


ting public indebtedness rise is nec- 
essary.” 


OPEC: Quarrels, Market Forces Set the Stage for Another Price Collapse 


(Continued from Page 1) 

Saudi Arabia, to deepen Iran's iso- 


Brazil caused a major jump in lation within and outside OPEC. 


^ 1 (Continued from first finance page) ing a coupon of 

- io bring forward promised German SSSj.lfJflS 1 
>■ 1 tax cuts, the next response is ex- P«“m > ivatiable* 

. - pected to be a unilateral revalua- SESSfC^ilfiSS 1 ®!^ 
: tkra of the mark within the Europe- £???“ for Eurobonds foUow- 

• an monetary system or, less likely, SLff SIRf® s plan ? 10 “f* 

• a re-imposition of the Bardeooi — » P^awithholdmr 

: ^ig^ihl9%roS?S^iws “^P**nencs. 

^ 'ot hot money. Foreign banket 

> \ In any event, the 1.375 billion **Jjj*JJ?* .*1“ 

, DM of Eurobonds launched last f on f^ ere “ a c “ e 
week met a favorable response. The 
• short maturities were a plus, as was J;®S e ? sbai ti t“ 

1 the fact that three of the issues were 5?° been led by 

• state-guaranteed — the Bank of Commerzbank foi 
-"* * Greece for 3 00 milli on DM; Italy's West German 

state railway Ferrovie ddlo State switching was m 
T for500tmHiCKi DM. increased from But it was taken b 
; an initial 300 miUion; and Industri- as a sign that issu 
‘ al Development Bank of India for more “transactic 
. i , 200 million DM. willing to do bu 

: ’ Ferrovie, offered at 100% bear- competitive pricii 


ing a coupon of 5% percent, was foreign banks now operating in 
priced to yield less than the 5K West Germany a chance to lead 
percent available on domestic gov- more issues. 


the arrears by suspending its inter- 


Among other things, the over- 
production by OPEC at discounted 
prices has led all oil companies to 


er- Iran’s determined pursuit of the hoard the cheap o3 in anticipation 
est payments last February on Gulf War and the riots of Iranian of usms it in the winter, 
about 568 billion of its debt to pilgrim in Mecca in July, as well .This means that oil companies 
hiinirc Iran’s growing menace in the Gulf, wifi not buy as much as they usual- 

i all have embittered Saudia Arabia. ly do in winter, and then they may 


New York-based Petroleum Re- Ir 
search Industry Foundation, said Hon 
the call on OPHT oD early next year L 


Iraq is producing about 2.7 mil- 
m bands of oil a day. 

Last week it said it -would coop- 


percent available on domestic gov- more issues. hunW Iran's growing menace in the Gulf, win n 

moment paper— a reflection of the Bankers also reported strong. Payments of interest and small have embittered Saudia Arabia. lydo 

preference for Eurobonds follow- steady buying of Euroyen paper, of principal are costing Oil analysts say that virtually all unloa 

mg the government’s plans to im- particularly from Japan. The 15 t1Uk j World countries about $30 of the oil sold by OPEC members is th» t 
pose a withholding tax on domestic billion yen issue from China Inter- a year w expe^ ±ar now discounted at SI to S3 below loadii 

interest payments. national Trust & Investment drew leaders complain has crippled de- the benchmark price of $18 a barrel reach 


leady buying of Euroyen paper, of principal are costing Oil analysts say that virtually all unload the cheap oil, flooding fur- 

larticulariy from Japan. The 15 World countries about $30 of the oil sold by OPEC members is ther the glutted markets. This un- 


will be below 17 million bands a crate with OPEC and lower its out- 
day, while the group is producing put to take pressure off world 
far above that prices, but only if it is given parity 

The likdy upshot, analysis spec- with Iran’s quota of 13 million 
ulated, is a sleep fall in price. barrels a day, a position Iran has so 

“We are puttmgodds al two out far rejected, 
of three that OPEC prices reach p or their part, the Iranians have 


J&ttSSAStf SsBsS®* "SE 


Traditionally, developing coun- worked hard to maintain until a 
tries borrow a lot more than they few months ago. 


now discounted at 51 to S3 below loading, some analysts say, could 
the benchmark price of $ 18 a barrel reach the rate of a million or more 
that OPEC set a year ago and barrels a day. 


S15 per barrel by mid-February insisted that the Iraqi quota remain 
1988.” said Charles T. Maxwell, a at the OPEC mandated level of \S 


barrels a day. Wall Street analyst with Cyrus J. 

Another ominous factor is the Lawrence. If that happens, he said, 
possibility that recessionary pres- the chances are about equal that 


Commerzbank for its latest issue. 


support as an asset swap, 
at lOOVi with a coupon tn 


Offered 

lOHper- 


pay back. Ideally the money goes In addition, the group's 13 mem- sures from the stock market col- prices wiD fall to 512 a barrel by 

into new projects that create jobs bers are producing more than 2 lapse in mid-October may reduce mid-May. 

and rai« Hvino standard*. miitinn Hariris a dav above its man- already meager demand for oil next More than ever before, the Gulf 


VereinsbanL India, whose issues Flddei ! s _ *- 150 _!°^ OI L. lssue \ into new projects that create jobs bers are producing more than 2 lapse in mid-October may reduce 

had been led bv Dresdner used crease< * ^ ro “ 1 ^ ^ and raise fitting standards. million barrels a day above its man- already meager demand for oil next 

uaa aeen icu oy yioima, uscu cimnort as an asset swan. Offered uu j_j. -*i % .1.. 


“Hundreds of banks now just say dated collective quota of 16.6 m2- year, 
no” to new Third World loans, ac- lion barrels a day, flooding the Th 


million barrels a day. 

Saudi Arabia and its allies in the 
Gulf — Kuwait, the United Arab 
Emirates and Qatar — seem adar 
mant in their support of the Iraqi 
position and prepared to work at 


WUIC UUU &VU UVlUlWt UJw UUU | A 


West German bankers stud the cent the paper yielded about 1.8 ending to Robert D. Sloan. Until markets with cheaper oiL 

nii»hmA nMC itAf uvlTOAitlmoni narmniim^ iVnnte VTVWf* Vnflll mm- «• w .i.« t .1. _ _ ■ .... . * ■ ■- 


There is also new oil output, lem. A bitter dispute about how 
North Yemen will start to produce much oil Iraq and Iran are entitled 


switching was not extraordinary, percentage points more than com- < 5 ^ 0 - thfe ycar he was the vice u Ifthe currentprice discounting about 200,000 bands a day, at the to produce under the complicated 
But it was taken by foreign bankers parably dated government issues rT Tf Min al the First National we are hearing about is in fact be- same time OPEC meets in Vienna, formula of OPECs quota system 

as a sign that issuers are becoming and could be swapped to create a Bank of Chicago in charge of lend- jng carried out by certain coun- Syria, which is not an OPEC appears intractable, 

more “transaction-oriented,’' or synthetic floating rate instrument ing to foreign governments. tries,” Sheikh Ali of Kuwait said in member, is boosting its exports by "The real question is, win Iran 

willing to do business based on yielding 1 percentage pant over xh e HmiTc latest figures also an interview with the weekly news- 66,000 barrels a day and other pro- accept parity with Iraq, and, if it 

competitive pricing and give the the London interbank offered rate, dttmo that Third Wnrtri countries Middle F-nst Fconnmic Stir- ducers around the world are pul- does not, whether we will give the 


tries,” Sheikh Ali of Kuwait said in member, is boosting its exports by 
an interview with the weekly news- 66,000 barrels a day and other pro- 


“The real question is, will Iran 


■ Iraq Cites New Reserves 

New oil fields have been discov- 
ered in Iraq, boosting its confirmed 
reserves to about 100 billion bands 


accept parity with Iraq, and, if it of oil an Iraqi official said Sunday, 


■ IOC juuu 9 Wioi UKU 1 &* OW au miovicw WJU] uic wreuy vw r — r-i y ; i' — r’ . tl. a » _ — 

att - show that Third World countries letter Middle East Economic Sur- ducers around the world are pul- does not, whether we wffl give the The MHt^JKnreporfM 



a Gap, Medium Is die Message 


increased their deposits in banks by vey, “this will definitely lead to a 
$183 billion tbe first half of 1987, repetition of 1986.” 

j ,10 L!ii‘ . />!■ 1 —ill 


By Cad Gewirtz 

Fniamdaonal Herald Tribune ~ ' 

PARIS — Modhim-tenn notes, 
Resigned to fill the gap between 
■pacy-niaitet instruments of less 
tfian oneyear and the bond market, 
where fife generally starts at five 
years, should flotmsh, proponents 
bfiglfcve, now that tbe fixed^coupon 
' Eurodollar bond market is effec- 
tively dosed 

The major benefidaiy of the un- 
certain outlook for longer-term 

international credit 

dollar interest rales has been the 
F p fo-mmmerrizl paper market. 
But bankers say there is demand 
for longer term paper that cannot 
be filled by CP and is unwilling to 
go into bonds. 

In the United Stales, the medi- 
um-term note market has expanded 
over recent years to about 540 bfl- 
fion outstanding. Proponents are 
persuaded that the international 
market, although slow to take off, 
is ripe tor expansion. Tbe main 
problem, they report, is a paucity 
of paper. 

As in the commercial paper mar- 
ket, issuers can channel demand to 
preferred maturities by proposing 
attractive rates. Spain, for example, 
last week was offering to sell rale- 
year paper for a yield of 71 basis 


uncommitted portion against amount to 3 basis points for draw- “Almost all of this increment re- 
whidi h can issue Enro-CP. ing ap to 50 percent and 6 basis fleeted higher official foreign ex- 1 
The five-year committed facility points for more. change reserves and came mainly 

carries an annual fee of 4 basts China International Trust & In- from Taiwan... and Mexico,” said, 
points fra the first three years and vestment Crap, is seeking a 5200 the fund's monthly “IMF Memo- 
then 5 basis points. The initial fee is million note-issuance facility under random.” 
aggressively low, hankers said, but the direction of Barclays Bank. Taiwan has been accumulating 
will be accepted. . Banks are being asked to under- dollar reserves in large part by 

As in other market sectors, write $125 million f oran annual fee heavy sales of its goods to the Unit- 
banks accept low fees in return for of 6 W baas points. CTTlC will pay ed States. US. officials complained 
an opportunity to get their feet into 7Vi basis pom is over tbe interbank that Taiwan authorities have not let 
the door of a client with whom they rate to draw on the facility, plus their currency rise in value again st 
do not currently do business. utilization fees of 2 basis points if the dollar as much as other curren- 
If Volvo draws on the underwrit- more than 40 percent is drawn and dies have done, 
tea credit, it will pay the flat Lon- 4 baas points if more than 70 per- Mexico has been accumulating 
don interbank offered rate, plus cent is used. reserves by increased exports of 


compared with 518 billion in net Oil analysts say this « 
withdrawals in the first half of be OPECs toughest test, 

1986. 

“Almost all of this increment re- 


petition of 1986.” new oil into the markets, Mr. Ter 

Oil analysts say this winter will zian of Petrastrategies estimates. 


ting a total of 500,000 barrels of quota to Iraq anyway and conclude from Nicosia, Cyprus. The AP dis- 
new oil into the markets, Mr. Ter- an agreement with Iran,” the Arab parch quoted an Iraqi News Agen- 


m of Petrastrategies estimates. Gulf source said “This is 
John Lichtblau, president of the but it is not good for OP1 


cy interview with the director-gen- 
eral of the state Oil Exploration Co. 


ing op to 50 percent and 6 basis fleeted higher official foreign ex- 
points for more. change reserves and came mainly 


THE BRITISH BANKOF THE MIDDLE EAST 
SAFEGUARDS OLD \ALUES AND TRADITIONS. 


tea credit, it will pay the flat Lon- 4 baas points if more than 70 per- Mexico has been accumulating 
don interbank offered rate, plus cent is used. reserves by increased exports of 

utilization fees of 3 % basis points if Black & Decker, combining tbe other goods in addition to the oil 
less than one-third is used, 716 basis features of a note faoliiy with a that has bom iis mainstay in recent 


Black & Decker, combining the other goods in addition to the oil 


seen a flood of low cost facilities asked to bid competitiwfy. Mexican labor, which earns much 

targeted at foreign banks operating The life of the facility is extend- less than UB. labor, to process ma- 
in France and hungry for new busi- able to three years, at the comp a- teriais from the United States, 
ness, remained actrve with Roussel ny*s option, for an extension fee of Last month when many wealthy 
Uclaf SA, a pharmaceuticals and 5 basis points. Banks then will have Mexicans wanted to seQ pesos and 
chemicals company, appointing the option to extend the life to five buy dollars, the Mexican govera- 
Cridii Commercial de France to yeare. meat held on to its reserves of dol- 

arrange a five-year facility of 1 Wl- Interest on drawings in the sec- Jars and allowed the price of the 
lion francs. ond and third years wul be set at Vs peso to drop sharply. 

The a nnua I fee is 5 basis points, point over Libor, rising to ¥& point 
To draw in francs, the lending if the maturity is extended. The _ 1 


charge is 10 basis points over the commitment fee on undrawn •»-» a y I V T/^C 
interbank rate. To draw in foreign amounts in the first year will be KA I 
currencies, the charge is Libor flat. 12tt basis points, rising to 15 basis 

Utilization fees on .both portions points thereafter. Debt Downgraded 


" METALS: Sharp Price Increases 

A - issues were a spread over Treasur- -*■ l 


ies in the km 50s. 


(CtatiDoed iron first finance page) 
of loans by commercial banks to 
less developed nations was acceler- 


(Conthued from first finance page) against £3,600 to £4,500 a ton in the a rin g and could cause further eam- 
l nri«s rose in Mav and kept risang, second^ half of 1986. ings setbacks. 

S Samite analysts’ projections to the The increase m metals prices has Earlier this year, many major 

‘ ^ beneficial for producing U-S _ ban ^ as well as several in 

h BuvSs and sellers are wary of countries, but the news is not all Britain> increased their loan-loss 
twice rises, according to analysts. S **? 1 . . . -... .. reserves by bflfions rf dollars to 


IMAC, the financing arm of Got- P „p ro J tlcars have taken such a 


countries, but the news 


producing 
5 is not all 



• ; ' - V- , 


S*£2*JS l ii3£5£ over the past, few m 


Economists said Chile, the mV f. account of problem !<«<« to 


ing prices of 97 basis points over 
Treasuries for paper maturing be- 
tween one year and 18 months. 

■ The latest entry, to the market 

armnnmwl last WCfik IS SwCdBank- 

r i :• - Arranged by S.G. Warburg, the - « -—^nes around the anai y s ‘ 5 “ “ Citicrap, the leading U^. bank, 

: $200^Uion program will be of- ’?*®, d '-Ef sa id. “Nobody's rushing the long tenn, the price nseawld which in May set aside S3 billion to 

teed Wa grtwprf dealers indud- e^ourage amsumers to suteututa cover possible loan losses, said it 

■■ -■ : n „ ujnrburs. Rrst C2ucago, Mer- to announ . other materials for copper. For ex- was puzzled by tbe timing of 

.'o : -, Si Lyn^and Salomon Brothers. ***3^*3 mines and smelters, ample, in the dectnap, construe- Moo^sannouncemenL 

>. r . in the CP market, Nederiandse - n ^LJL aluminum in particn- bon and motor mdustna. coppers “atiCoro befieves that major 
, n r ■ GasunieNV, the Dutch gas stmph- in the earN 1980s already bang diaUenged by fiber- banks and took holding companies 

1 -A!:: ^ramcedplanstotapbothtbe v ^ucs, plastics and alummum. are, in gperaL much stronger as a 


knockoverthe past few years, leadin f a SSL a f& developing countries. 

iWre a bit skeptical,” said Philip w ^d earn _«tra profits of 5400 Because of those provisions. U.S. 

Trantinsonl 1 senfor consultant on m3bon in 1987, arehefto banks had an overall loss of $10.6 

cooocr at the Commodities Re- womed about financing 8 ””^ Mlion in the second quarter ot this 

wil J. out balance-of-payments year, ihe first loss sinre the Depres- 


saren unu ui imuwu . 

„7” S ^oTanalysts in Chile sa^ that in 


without balance-of-payments year, ihe first loss since the Depres- 
proWems. sion. 

But analysts in Chile say that in aticoro, the lcadmz UA bonk 


\ <&:, 

,.v 


is puzzled by tbe timii^ of 
oody’s announcemenL 
“CitiCoro believes that major 
mks and bank holding companies 


er, announced plans 10 because of low prices. 

international and U -S-. market wth oe |J andard aluminum used in the 
programs of SI 50 mflboo each. U- ^ aircraft industries, 

ticorp is arranger and will be joined being quoted in early 


December at just under £900 a ton 
for three-month delivery, is above 
1986 levels of about £800 a ton. 


Airbus, U.S. Firm Share 
$1.8 BRlion Iberia Order 


MADRID — Airbus Industrie eral Motors Coip., which has 554 1 


ticorp is arranger and win Dejoiucu ..^ being quoted in early AlnNJS, U.3. rlriil snare staiemeuL 

by Morgan Guaranty as-dealer. j^g^^ber at just under £900 a ton ft Riflinn Ih^ria Order ^ CHRalii 

;Ciba-GeigyAG,the Sujg-lras^ for thre^momh ddi^y. is above fl.BBllllOnlDenaUrder . Moody . s ^ 
chemicals company jwmrater urkj ^ levels of about £800 a ton. keutm ^ review the 

$200 million of Euro-ci-\ . ^ a mainstay in the battery MADRID — Airbus Industrie eral Motors C 

Swiss Batdc Corpg Mor^n _ ^ industry, stayed above its £2B0-ar ^ McDonnell Douglas Corp. bfltion in long 

aqty and Umon Bank or a wn average to 1987, and was have won contracts to replace the York Tunes re 

land named as dealers. trading around £350 a ion m early ^ n g fleet of Spain’s state-owned GM’s bonds 

Chemicals and metals group airline Iberia, the carrier said Sat- Aal, Moody's 

KJSckner & Co„ the first west uer- ^ ^ ^ ^ protec ting urday. The purchases are worth a gory, 

man company to tap the steel and in the construction and total of $1.8 billion. The rating 

1985 . said last week »t ^Lunation industries, saw a Iberia said Airbus would 1 supply that « would 

ino in orozram to 5100 million nrar^po a Wn 15 A -320s in 1990 and 1991, and increased con 


1 e*A , a mainstay in the battery 
industry, stayed abovcits £ 2 B 0 -ar 
ton 19M average in 1987, and was 
trading around £350 a ton m early 
December. 


result of a significant increases to 
loan loss reserves.” it said in a 
staiemeuL (Reuters, UPI) 

■ GM Rating Under Review 
Moody’s has announced that it 
wall review tbe bond rating of Gen- 


and McDonnell Douglas Corp. 
have won contracts to replace the 


billion in long-term debt. The New ; 
York Times reported from Detroit 


Today’s world is one in which we've all become accustomed to instant 
communications and sophisticated information systems. 

A wor/d in which it’s perhaps all too 
easy for us to forget that some things are 
simply too important, too precious to be 
hurried. 

The patience and intricacy with 
which Arab fishermen weave a net is a form 
of craftsmanship that has been passed down 
from father to son for generations. 

The British Bank of rhe Middle East 
has been actively involved in rhe Arabian 
Gulf for more than ninety years. And in ali 
that time we've been as careful to safeguard 
the skills and values of the past as we’ve 
been committed to develop the skills and 
technology of the future. 

It's a philosophy which has helped us 
to establish an unrivalled range of financial 
services to meet the needs of the region. 
And leaves us ideally placed to help you 
profit by our experience. 

Backed by the vast resources of the 
HongkongBank group, we also offer you 
direct links to more than 1 ,300 bank offices 
in 55 countries. 

Not forgetting, of course, the full benefits of almost a century's 
professionalism, integrity and trust. 


aging fleet of Spain’s state-owned GM’s bonds are currently rated j 
airline Iberia, the carrier said Sat- Aal, Moody's second-highest cue- 


ing us program w . 

fir ora the SoO million jfljually 
nounced. It is continuing to use 


! Aider panel made up or 35 banks, 
to bid for paper- 

. Volvo AB. the Swedish auiomak- 


. Volvo AB. the Swedish auiom - bought and sold metal to 

«. is seeking t S™ SK, (*«!«* "‘Tv. 

option facility. This is The price in Europe in early De- 


msDortatiort industries, saw a Iberia said Airbus would supply that it would considei 
downturn in 1987, 10 £476 a ton 15 A-320s in 1990 and 1991, and increased competition 
from an average £540 in 1986. eight A-340s in 1994 and 1995. Me- on GM’s market share 
toe tram an s ^ tra^m Donnell Douglas will provide 17 In recent years, GM hi 
Ti P brfl? m3&SS? MD-87s in 1989 and 1990. Iberia to Ford Motor Co. and 
( toe London 1 Meta ^ . paying a total oT 51.06 manufacturers, many ( 

‘'^S ^tS^n Coun- bfllion for the A-^0sand MD-87s. building VS. assembly 
Sr Slid metal ro and $700 million for the A-340s. Fourteen months ag 
which bough* i!!?, The carrier wants to replace its 30 A Poor's Corp. lowers 


on the London Metals 

The contraci was stopped m to 

when the International Tin Coun- 


The rating service said Friday 1 
that it would consider the effects , 
increased competition might have : 
on GM’s market share and profits. ■ 
In recent years, GM has lost share . 
to Feud Motor Co. and to overseas 1 
manufacturers, many of which are 
building U.S. assembly plants. 

Fourteen months ago. Standard . 
& Poor’s Corp. lowered GM^ rat- 


The British Bank of the Middle East /% 
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member: HonRkong Bank fruup 


Rthoo/i India. -Ionian Lriaaon Oman Qaur 
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DC'9s. with an average age of lb ing to Aa minus, its third-highesl 
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years, and 10 Boeing 727s. 
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SPORTS 


SPORTS BRIEFS 




Lendl, Wilander Advance to Masters Final 

on double faults, and oouldn’t.dig Lendl. But under the complicated . Wb® Bet ^ cr 
himsdf out of the Me. He broke Masters rules the two-time Wim- t* breaker, it snapped Lena l s 



ACROSS 

3 Actress 
Moreno 

5 Sourdough’s 
deed 

10 Saroyan hero 

14 "Yes 

S. Davis Jr. 

15 Capacious 
18 Arrived 
17 Jack 

20 Individual 

21 Stair pan 

22 Sluggish 

23 Sound receiver 

24 Snow, to Bums 

25 Jack 

33 Lawful 

34 Stan of a 
counting-out 
rhyme 

35 Compass dir. 

36 Fronton cheer 

37 Evening meals 

40 Margin 

41 Nabokov novel 

42 Use a 
harvester 

43 Part of 
Hispaniola 

45 Jack 

49 Zilch 

50 Porter 

51 Crow 

54 Take care of 
57 Exist 
60 Jack 


63 Suffix with 
resist 

64 Wood for 
bridges 

65 Vice principal 
e-g. 

66 Uitlander foe 

67 Ways and — 

68 Striplings 

DOWN 

1 Puerto 

2 Image 

3 Domesticated 

4 Witch bln) 

5 Actress Trevoi 

6 Varnish 
ingredients 

7Commedia 
dell' 

8 Operatic 
prince 

9 Debussy's* 


La 


10 “A man, a 

plan, , 

Panama” 

11 Gay blade 

12 Afghan V.I.P. 

13 Convene 

18 Special skills 

19 Sty sound 

23 Inventor 
Whitney 

24 Battle 
memento 


12/7/87 


25 Hayworth role 

26 Watery 
expanse 

27 Drive back 

28 Neighbor of 
Tibet 

29 Clumsy 

30 High nest 

31 Modules 

32 Big rig, for 
short 

33 Good soil 

38 Russian river 

39 Hebrew word 
meaning 
"peace” 

44 Summer quaff 

40 Ass or catapult 

47 Suits 

48 Appraisers 

51 Snatch 

52 Linen, in Ledn 

53 Formerly 

54 Shopper 
stopper 

55 Waanerian 


shot lead after Saturday’s third round, won the 

by fflinrhlng the winner- take-all Million Dollar 

to his second consecutive 4-under-par 68. 

Woosnam, the top mooey-winner on the European tour this year, had a four- 
round total of 274 and registered a four-stroke victory over Briton Nick Faklo. On 
the par-4 17th, Woosnamholed a pitch of 165 yards (150 meters) to seal the victory. 

Faldo finished 68-71—278; David Frost was third with a 280 total while South 
African compatriot Fulton ADem, the leader through the first two rounds, faded to 
74-74—283. 

Holyfield and Park Winners in Tide Fights 

ATLANTIC CITY, New Jersey (AF) — Evander Holyfield knocked out Dwight 
Muhammad Qawi with a crushing right to the jaw in the fourth round and regained 
the International Boxing Federation and World Boring Association cruiserweight 
titles here Saturday night. 

On Sunday in Seoul Park Chong-pal won the World Boring Association 
xupermiddleweigb t title by knocking out Jesus Gallardo of Mexico 27 seconds into 
the second round. The Associated Press reported. Park, the International Boring 
Federation supcnniddleweight champ, was the tap contender and Gallardo second- 
ranked in the newly oeateaWBA division. Parts record is 44-3-1, while Gallardo 
is 19-2 lifetime. 

With one min ute gone in the fourth round, Holyfield hurt the 34- year-old Qawi 
with four jabs and a right to the chin. A left hook flowed the cha ll eng e r, who took a 
mandatory eight count. Holyfield went right bade to weak, a right to the head 
putting QwaiSown for good at 2 JO. Holyfield, 24, improved to 17-0 lifetime; Qwai 
is 28-5-1. 


On Saturday, Lendl beat Boris 
Becker, 6-4, 6-7 (3-7), 6-3, eliminat- 
ing the West Gorman from the 

round-robin tournament and giv- 

Edberg, 6-2, 4-6, 6-3, in the other ingGflbert the last semifinal berth, 
semifinal at Madison Square Gar- while Edbag beat WUander, 6-2, 7- 

dea. b (7-5). 

Lendl needed only 87 minutes to Becker, the No. 5 seed who had 


straight time with a 6-2, 6-4 victory 
over eighth-seeded Brad Gilbert 

Sunday, while No. 3 Mats Wi- 
lander beat fellow Swede Stefan 


beat Gilbert for the second time in 
the round-robin tourn ame nt and 
34th rime overall without a defeaL 
He beat Wilander earlier this year 
in the French and U.S. open finals 
and holds a 12-6 edge in their se- 
ries. ,, 

Edberg had won 15 straight 
ni9t<4n* going into the semifinals, 
including a straight-set victory over 
Wilander in round-robin play Sat- 
urday. But the No. 2 seed didn't 
play nearly as well in their semifi- 
nal and Wuander played much bet- 
ter. 

“The »hmg was I returned 
much better against his serve,” said 
Wilander, who reached the Masters 


lost the last two Masters finals to 
Lendl needed to beat Lendl in 
straight sets to advance. ... . 

Wilander and Gilbert, who both 
finishe d the round-robtn with 2-1 
records, advanced to the semifinals 
because they were runners-up in 
their four-man groups. Becker, too, 
would have been 2-1 had he beaten 


backhand. The only break of (beset 
came in the next eus& Becker led, 
30-15, but double-faulted twice in a 
row. then netted a forehand. 


Solution to Friday's Puzzle 


BOO 


56 Paradise 

57 Where Laos is 

58 Comedian 
Foxx 

59 Looks ac 

61 Floppy cap 

62 Chum 



QU 
□0 
OOQ 
□DO 
□O 
□BO 

on 

□ 
□El 
OO! 

□ □ 

□□DO 
BODE 
OBQO 
□OO 


mrrTr - « ) t,, , final for the first time, while Lendl 

JNHL S Savard Tired is going after a record fifth title. 

"You have to go for returns against 
QUEBEC (AF) — The Quebec Nor- him. Otherwise, his volleys are too 
diques fired coach Andre Savard late good.” 

Friday, 24 games into bis first National Wilander, who won only two 
Hockey League season, and replaced points on Edbog’s serve in the first 
him with Ron Lapointe. set Saturday, returned briflian tiy m 

Savard, 34, was named June 19 to ^ opening set Sunday. He brake 
succeed Michel Bergeron, who left to Edberg’s serve three times en route 
become coach of the New York Rang- - — L — * M — *— 

era. But his stint lasted less than two 


months, raiding a day after the Nordi- 
ques lost for the eighth time in their last 
nine games. 

Lapointe, 38, took over as coach in 
Fredericton last June. Shared by Que- 
bec and the Vancouver Canucks, Fred- 
ericton is 14-6-3 this season, first in the 
Northern Division of the American 
Hockey League. 


to winning the set in 39 minutes. 

Edberg, who had 28 unforced 
errors, broke to take a 3-1 lead in 
the second set But Wilander broke 
back in the next game and they 
remained on serve until the final 
game, which went to 30-all before 
Wilander netted two straight shots 
to end the seL 

Edbezg fell behind 4-0 in the 
third set, losing two service games 



Stef mi Edberg: Back-totack matches with conqjatriot Wilander. 


PEANUTS 


6 Neur York Tones, edited by Eugene Mcdeska. 


DENNIS THE MENACE 




WORLD STOCKS IN REVIEW / 


Amsterdam 

The Amsterdam stock exchange posted a 
sharp loss in dull trading last week, with ana- 
lysts ri ling dissatisfaction with the U.S. pact to 
cut the federal budget deficit The ANP-CBS 
general index fell 15 pants for the week to 
dose Friday at 198 J, for a loss of 7 pcromL 

Volume for the week was 6.411 bdhon guil- 
ders, up from 6X110 billion the previous week. 


Frankfurt 


The fall of the dollar to record lows against 
the Deutsche marie depressed West Goman 
stock prices last week, with the Commerzbank 
index losing 623) points to end at 1,296.7. 

The half-point cut in the Bundesbank dis- 
count rate to 15 percent had no effect on the 
market Volume on the eight exchanges was 
7.96 bQfioa DM, down from 932 hilfion the 
previous week. 

The biggest losses were in the car sector. 




index retreated 3.66 percent for the week to 
dose at 712 points Friday. 

Among the shares wont hit was Monte- 
dison, which lost 35 percent in five days. 

Paris 

Prices on the Paris Bourse fdl 1 
last week, with the CAC index < 
compared with 296 J a week earlier. 

On the bass of spot trend indicators, stock 
prices have fallen 29 percent since the begin- 
ning of the year. 


selling 
with the 


last 


BEETLE BAILEY 


‘feviOUDO N(jT HAVE THE RIGHT TO REAW SILENT!' 


THAT SCRAMBLED WORD GAME 
by Hand Arnold and Bob Lea 


UnacramM IMM tour Jimbtaa, 
orw letter to eacfiBquw*. to form 
fburouSrwiy worda. 


ETIRP 




□ 


•sws 


HAADE 



X] 



BEETLE' STOP) I HAVE 
STARING AT / TOGO 
THAT RAKE L ON SICK 
AN 17 START Jlscjj^CALL 
U5IN© IT 



ANDYCAPP 


MYCALL 


xn 

j 




LULLi. 


WHAT THE 
FSttH I ATRI GT SAM? 

I WHEN THE PATIENT 
COM PLAIN EP ABOUT 
ALWAYS FORGETTING 
THINGS. 

Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 



UP) 


Ansvmrhera : )[ X X I I X I X X 1 WIZARD of ID 


(Answers tomorrow} 

' . | JumnWK STAID NOISY DURESS PLAQUE 

Fridays Answer Another name tor that oW-ttme harem— 

1 THE -LASS ROUNDUP" 


_ © 1987 Datfy Iftror Nawapapora. Lid 

fl - 7 D* by North Amwm Syndkan. Inc. 



Hong Kong 

Hoag Kong stock prices fdl 
week. The market’s bey barometer, the’ 

bamer finis?^fl^9422 

points, a kxrof nearly 200 points for the wedc. 

Konj^tk&aisf^own from 840 million. 

Dealers noted that the decline came despite 
an interest-rate cut and encouraging results at 
a government land auction. 

London 

The London Stock Exchange lost more 
id last week amid persistent worry about 
J s instability. The Financial Times- 
S tock Exchange index of 100 shares ended 45 J 
points lower, at 1,262.7. 

Sentiment initially was gloomy fallowing 
Wall Street’s poor performance and the doP 
lax's new weakness. The FTSE index dropped 
to its lowest point in a month, then picked up 
slightly on hopes of a redaction in the West - 
German discount rate. But the concerted cuts 
of rates by Britain, West Germany and other 
European countries failed to revive the market, 
winch came under more selling pressure in line 
with Wall Street’s dump Thursday. 

Milan 

The fragility of the dollar forced MBan 
stocks downward in thin trading after a sharp 


Singapore 

Share prices came under 
pressure in Singapore last « 

Straits Times industrial index 
8(187 points, most of it Friday, to 
16-month low of 734.98. 

Analysts said the downtrend was exacerbat- 
ed by an absence of foreign fund managers and 
small local investors as weQ as the recent 
dines in Hong Kong. 

Volume for the week rose about 50 percent, 
to 108,6 million units, whikvalne almost dou- 
bled, to 203.86 million Singapore dollars. ^ 

Tokyo 

Share prices dediued on the Tokyo Stock 
Exchange last week in erratic trading influ- 
enced by the fall of the UJS. dollar. Share 
prices had climbed over the two previous 
weeks. 

The 225-issue Nikkei stock average, which 
had advanced 346.67 yen the previous week, 
posted a kws of 378.82 yen for the week to dose 
at 22,673.41 yen Saturday. 

Trading was thin with average daily volume 
shrinking to 3632 million mares from the 
previous week’s 5852 mflUon. 

Institutional investors ** — 
of uncertainty about the 

Zurich 

Zurich stock prices plunged 7 percent last 
week to approach the years low. The Crtdit 
Suisse index finished at 4142 Friday, against 
444.8 the previous Friday and 406.5, the low, 
on Nov. 10. 

Analysts expressed pessimism about the 
nett few days, mymg (hat cuts m West Europe- 
an interest rates came too late to be of use. All 
sectors suffered losses, including banking. 
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U.S. Reportedly Seeks to Soften 
Congressional Action on Japan 
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HOOKEJ7 A CARPET THREAP l . 



By Clyde H Famswurtb 

Mw York Tima Senkx 

WASHINGTON ■ — President Ranald Rea- 
gan's cabinet lavas some form of retaliation 
against Japan for its unwQlmgDess to let Amer- 
ican companies compete in Japanese construc- 
tion projects, administration officials have 
said. 

But it opposes a measure that was approved 
overwhelmingly in the House of Representa- 
tives on Thursday that would bar Japanese 
companies and suppliers from public works 
projects in the United States, the officials add- 
ed. The adnumstratioa, the officials said Fri- 
day, prefers to delay any action until Japan’s 
new prime minister, Notoru Takeshita. writs 
Washington, is late January. 

The Japanese construction industry operates 
like a private dub that is difficult foF outsiders 
to penetrate. Its internal structure is widely 
seen as a closed system of associated compa- 
nies that have interlocking relationships with 
tlm government 

The U.S. House measure^ if it lasts through a 
conference with the Senate and is not vetoed 
by President Reagan, would keep the Japanese 
out of all federally financed construction pro- 
jects over the next year. Japanese contractors 
do about $100 million worth of business in the 
United States annually. They are cuxnuiy 
working on an expansion of the Washington 
Metro and on a Lbs Angeles subway system. 
The House biB would not affect existing pro- 
jects. 

Administration officials declined to provide 
specifics on what kinds of retaliation h would 
favor, but some trade analysts in Washington 
characterized die House action as stronger 
than what r might eventually emerge from the 
White House: The administration is wekhmg 


steps similar to those taken in the spring in a 
dispute over a computer chip pact, in which it 
would start a retaliatory process under Section 
301 of the Trade Act of 1974. 

This involves a yearlong investigation by the 
trade representative’s office and then a recom- 
mendation to the president that he could ac- 
‘ cept, reject or modify. 

The process requires a determination of the 
amount of American trade lost by any restric- 
tive practices, and then, should the president 
agree, action to exdude that amount of trade 
from the offending country. 

Secretary of Slate George P. Shultz has per- 
suaded the cabinet to postpone any action 
against Japan until Mr. Takeshita visits Wash- 
* ingtoo, the officials explained. 

“Shultz feds it would be too much of a slap 
at Japan to do anything during Takeshita^ 
honeymoon period/* a senior administration 
trade official said, “and he’s gotten the cabinet 
to go along.” Mr. Takeshita, a former finanre 
minister, was installed as prime minister an 
Nov. 6, succeeding Yasuhiro Nakasone, who 
had a dose relationship until Mr. Reagan. 

Although they were partially lifted recently, 
the sanctions resul ting irren thr mm pnter rhrp 
case are still in place against Japan. The pram- 
ties were the firk trade retaliation by Washing- 
ton against Tokyo in. the postwar period, and 


the White House opposes the 
posal generally because it is legist 
dated trade retaHatioru “We fed the [ 
rmrei retain maximum flexibility in 
with foreign governments,” a trade 
said. 

The House measure was i _ . 

■ 17 vote, as an amendment to a i 
ing bill for 1988; 


“He played horribly in the first tdtwg ov 
set because there was pressure on m their first set, two 

him, but once he realized he was points on «sve, ^ appeared m 
am erf the running, he started to Jut control in ibe second set after M- 
good,” saidTeBdL, who raised his mg a 5-3 Uad But V^dcr fought 
record »g i frrkrr to 7-^ off two males points m tne nett 
Becker, plagued by doubte-faults game and held serve to dose to 5< 
in his eariier matches, bad nme Edberg had two 
against LoadL Hr had a chance to pcmits in the 10 th game, but oocmc- 
take a 2-0 lead in the first set, but faulted ou the Dm and Mfleda 
Lendl saved two break points and vofley on the second. Wilander then 
went oa to win the game when the came up with two straight passing 
20-year-old West German mis-hit a shots to even the set at 5-alL 


After each hrid serve. Edberg 
-took a 3-0 lead in the tie breaker. _ 
Wilander saved a fifth match point 
at 6-4, but he hit a backhand wide 
on the next point to end the match. 

Lendl Wuander and Edberg had 
rijp r foH Mmiffpai berths Friday 
night, Edberg when Wilander de- 
feated Pat Cashaud Becker lostV 
Gilbert far the third straight time. 

Wilander beat Cash, 7-6 (7-3), 6- 
3. Lendl won the next match when 
Na 4 Jimmy Connors retired be- 
cause of ninws after falling behind, 
4-3, in the first set and Gilbert, who 
upset Becker at the U.S. Open, beat 
him a g ain , 4-6, 64, 6-4. 

Connors, suffering from a cold 
and ear infection, already had lost 
bis first two matches. 

In the Becker-Gilbert match 

there were five service breaks in the 
opening set, Becker getting the de- 
ceive one in the 10th game. After 
he broke for a 24) lead in the sec- 
ond set, Gilbert retaliated in the 
third game and he broke again in 
the fifth, courtesy of two double 
faults by Becker. 

There was only one break in the 
final set, Gilbert getting it in the 
seventh game, then serving out the 
2Vt hoax contest Becker had man- 
aged only three aces. 
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*Munn i and Oklahoma 
To Meet in Tide Game 


SPORTS 




' V; - -c. 


The Associated Press 

^SEEsaRSSjy 

showdown with OUahomaT^^ 
»««■ confrontation 
on the final day of the rcgtiai sea 

COLLEGE FOOTBALL 

son. Army’s nm-oriented wishbone 
offense downed Navy m the service 
“Mennes 1 traditional game. 

For the second straightyear. Mi- 
S£" ? **■£**» a dtkshowdovm. 
But instead of traveling to the far- 

{£ wherc Jast season 

S* Hl ? ncaiie * lo *. 14-10, to Penn 

State, they will play this one in their 

Jagyard, the Orange Bowl 
w Thars where they completed a 
second straight 1 1-0 regnlar season 


could nor play because of adnonis- 
tranve action unrelated to football. 

Army (5-6) dominated play but 
was unable to gst a touchdown until 
Peterson ended a 14-play, 81-yard 
dnve, all on the ground, with a one- 
yara sweep into the end zone eady 
m the last period for a 10-0 lead. 
During the drive Peterson mined 32 
yards on four carries, while Mike 
Mayweather, who gained 119 yards 
on 25 carries for the day, picked up 
25 on four attempts. 

AAansas 38, Hawaii 2fc In Ho- 
nolulu, junior running back James 
Boose rushed for 96 yards and 
three touchdowns as the Liberty 
Bowl-bound Razorbacks, scoring 
three touchdowns in a span of right 
minutes of the fourth quarter, im- 
proved to 9-3. 

Rouse's 24 carries for 96 yards 


tty beating South Carolina, and 8 ave bun 1,004 for the season and 
mat s where they will meet No. I made him first 1 ,000-yard rusher at 


to 


•to 



”■ " —l jj 


— "C 




Oklahoma on New Year’s (tight. 

Miami became the fourth long 
to put together two straight 11-0 
regular seasons since the NCAA 

added an 11th game in 1970. South 

Carolina, 8-3 after having a sri- 
wanting streak snapped, will 
play LSU m the Gator BowL 

Holder Jeff Feaglesran 24 yards 
to the South Caroima six on a fake 
field goal to set up Melvin Brat- 
ton’s four-yard go-ahead touch- 
down run in the second period. 

Feagjes’s only run this season 
made him Miami 's leading rusher 
for the game. But sophomore Steve 
Walsh the successor to 1986 Bos- 
nian Trophy winner Vmny Testa- 
verde, threw for a career-high 310 
yards and . was 22 of 40 passing, 
which included his 28th and 19tE 
TD passes of the season. 

- The Gamecocks' only touchdown 
came on a four-minute drive and 
gave them a 13-7 lead early in the 

l^^arpe tamed a ihortt^ from 
Todd Bins into a 47-yard TD. 

Army 17, Navy 3: In Philadel- 
phia, Bit Rambusch kicked a 40- 
yard field goal in the first quarter 
and Andy Peterson and senior 
quarterback Tory Crawford ran for 
fourth-quarter touchdowns as 
Army won the 88th game of the 
service academy rivalry. 

The victory, before a sellout 
crowd of 68,000, was the Cadets' 
third in four years and narrowed 
Nayy*s lead in the series to 41-40-7. 

The Middies (2-9) were hurt less 
than two hours before game time 
when starting center Matt Felt and 
guard Joe Brennan were told they 



Montana Sets Passing Record; 
49ers, Redskins Gain Playoffs 


Arkansas since Ben Cowins gained 
1,006 in 1978. Rouse has 17 touch- 
downs this season, for a total of 27. 


Matt BeUini, above, caught two TD passes to help Brigham Young beat (dorado State, 30- 
26, before a crowd of 7,652 in Saturday's Melbourne Bond. Promoters in Australia’s second 
largest dty had hoped to attract about 20,000 to Princes Park StaBan, which seats 32.000. 


The Associated Press 

GREEN BAY, Wisconsin — Joe 
Montana completed his first 17 
passes, setting a National Football 
League record, threw for two 
touchdowns and ran for another 
Sunday afternoon as the San Fran- 
cisco 49ers beat the Green Bay 
Packers, 23-12, and clinched then 
fifth straight playoff berth. 

Montana threw a 57-yard touch- 
down pass to Jerry Rice with 7:32 
left that ensured victory. 

The 17 straight completions, 
coupled with five straight lhe week 
before, broke the record of 20 held 
by Ken Anderson of Cincinnati. 

Montana's two touchdown 
passes give him a career-high 29 for 
the season, while Rice has caught a 
scoring pass in 10 straight gamps, 
one short of the NFL recara. 

Montana, the league’s top passer, 
was 26 of 35 passing for 308 yards, 
including 19 of 22 in the first half. 

The 49ers also came np with 
three second-half interceptions and 


NFL ROUNDUP 


Brown Wins Heisman; McPherson a Distant Second in Voting 


By Robert McG. Thomas Jr. 

New York Times Service 

NEW YORK —Tun Brown, the 
flashy Noire Dame flanker and 
kick-return specialist, has won the 
1987 Heisman Award as the out- 
standing U.S. college football play- 
er, eclipsing his chief rival, Don 
McPherson, the quarterback who 
led Syracuse to its first undefeated 
regular season in 28 years. 

In balloting by the 1,050 voters, 
most members of the sports news 
media, Brown received 1,442 points 
Saturday. McPherson came m sec- 
ond with 831 points, followed by 
Gordie Lockbaum, the two-way 
player from Holy Cross, 657; Lor- 
enzo White, the Michigan State 
running bade, 632, and Craig Hey- 
ward, the junior taflback from 
Pittsburgh, 170. 

Each ballot named three players, 
with first-place votes worth 3 
points, second-place votes 2 points 
and third-place votes 1. 

The trophy had been all but con- 
ceded to mown until the final two 
games of tie season, when a mid- 
dling performance in a 21-20 loss to 
Penn stale was followed by a dismal 
showing in a 24-0 rout by Miami. 

In the last game. Brown caught 
only three passes, dropped three 
and accounted for only 97 all-pur- 


pose yards, well off his season aver- 
age of 167.9 per game. 

Although that dearly gave a 
boost to McPherson, who has been 
widely regarded as a highly accom- 
plished but not spectacular player, 
the element of timing was still in 
Brown's favor because about a 
third of the 1,050 voters had sent in 
their ballots before the Miami 
game Nov. 28. The deadline for 
voting was noon Friday. 

Brown's coach, Lou Holtz, said 
Saturday there was a reason far the 
player’s decline. He said that 
Brown had separated his right 
shoulder while practicing for the 
sixth game of the season, against 
Southern California, and had ag- 
gravated the injury during the 
game. Holtz said Brown had played 
thereafter in tremendous pain. 

The 6-foot (1.8-meter), 195- 
pound (88-kilogram) Brown, a daz- 
zling and dnave receiver who ac- 
counted for 1.847 all-purpose yards 
an 130 plays, helped Notre Dame 
attain an 8-3 record and a bid to the 
Cotton BowL He is the seventh 
Notre Dame player, but the first 
since John Huarte in 1964, to win 
the Heisman. lhe others were An- 
gelo BerteDi (1943); Johnny Lujack 
(1947); Leon Hart (1949); John 
Lattner (1953) and Paul Homone 
(1956). 


The 6-fooU 182-pound McPher- 
son, a confident, consistent com- 
petitor, completed 129 of 229 
passes for 2,341 yards and 22 
touchdowns while rushing for 199 
yards and 5 touchdowns. He led 
Syracuse to its first undefeated sea- 
son since 1959 and its first major 
bowl bid in 23 years, the Sugar 
Bowl, in which it will face Auburn. 
In the 1965 Sugar BowL Syracuse 
lost to Louisiana State. 

McPherson was seeking to be- 
come the second Syracuse player to 
win the trophy, following Ernie 
Davis, who won in 1959, the last 
time the Orange had an undefeated 
season. Few colleges have pro- 
duced more than one Heisnan win- 
ner. The others are Notre Dame 
(7), Ohio State (5), Southern Cal 
(4), Oklahoma and Army (3 each) 
and Yale, Georgia, Navy, Nebras- 
ka and Auburn (2). 

This was the 53d trophy awarded 
by the Downtown Athletic Qub 
(the first went to Jay Berwanger of 
the University of Chicago) and the 
52d to serve as a memorial for John 
Heisman. He had coached at Au- 
burn. demson. Georgia Tech and 
elsewhere before becoming the new 
dub’s athletic director and creating 
the award in 1935, a year before his 
death at the age of 66. 
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Tim Brown, after receiving tbe 1987 Hi 


Trophy. 


a fumble recovery to thwart the 
Packers, who closed to 16-12 on 
Paul Ott Garruth’s one-yard touch- 
down run in the third quarter fol- 
lowing an interception by team- 
mate Dave Brown. 

Redskins 34, Cardinals 17: In SL 
Louis, Jay Schroeder keyed a 21- 
point third-quarter rally that gave 
Washington its fourth National 
Conference Eastern Division title 
in seven years. 

Schroeder was eight of nine pass- 
ing for 126 yards in that period as 
the Redskins produced three touch- 
downs in a span of 5:48. Schroeder 
ran for cue and passed rex’ another 
as the Redskins came from behind 
for the second straight week. 

Schroeder, who had thrown an 
84-yard touchdown pass to Gary 
Clark in the first quarter, was 13 of 
25 passing for 235 yards, with one 
interception. He ran seven yards on 
a quarterback draw with 6:21 left 
in the third quarter to end an eight- 
play, 71 -yard drive. 

The Cardinals' Derrick McAdoo 
fumbled on the ensuing kickoff and 
Dennis Woodberry recovered at 
the Sl Louis 17. Three plays later, 
George Rogers, who had 134 yards, 
ran in untouched from six yards to 
put the Redskins on top, 24-17. 

Colts 9, Browns 7: In Cleveland, 
Dean Biasucd kicked three second- 
quarter field goals and the India- 
napolis defense preserved the vic- 
tory by forcing a fourth-quarter 
fumble near its goal line. 

Biasucd, who has been good cm 
20 of 23 grid goal tries this season, 
connected from 33, 37 and 41 yards 
on consecutive possessions in the' 
second quarter, the last kick coming 
with nine seconds left in tbe half. 

The Colts' Eric Dickerson ran 27 
times for 98 yards, which ended his 
siring of consecutive 100-yard 
games at four. 

Stedecs 13, Seahnrics 9 1 In 
Pittsburgh* Frank Pollard ran for 
106 yards and scored the deciding 
touchdown ao an 11-yard run in 
the fourth quarter to help hand 
Seattle its second straight loss. 

The Steders, relying on their 
running game to keep the Sea- 
hawks’ offense off the field, also 
were helped by two second-half 
turnovers as they kept thdr AFC 
playoff hopes alive. 

With Seattle leading 9-6, and 
driving late in the third period, 
Paul Skansi fumbled after catching 


a seven-yard pass at the Steders* 19 
and linebacker Bryan Hinkle re- 
covered for Pittsburgh. 

OUcts 33, Chargers 18 : In Hous- 
ton. Warren Mom, playing despite 
an injured shoulder, scared one 
touchdown and Robert Lyles re- 
turned a fumble, one of four that 
San Diego lost, 55 yards for another. 

Tbe victory put the Oflere in a tie 
wadi Cleveland and Pittsburgh for 
the AFC Central Division lead. The 
Chargers lost their third straight 

Moon, who did not throw a pass 
until pregame warmups, soared on 
a three-yard bootleg with 13:20 to 
play, then departed after complet- 
ing 13 of 24 passes for 186 yards. 
Mike Razier, who left the game 
three times with injuries, scored on 
a one-yard run in tbe third quarter 
for the Oilers’ other touchdown. 

Falcons 21, Cowboys 10: In Ir- 
ving, Texas, safety Robert Moore 
returned a fumble fora touchdown 
and set up another .score with a 
second recovery as Atlanta ended a 
six-game losing streak. 

The Falcons hadn’t won since 
the players’ strike; while Dallas, 
pitying before the smallest Texas 
Stadium crowd in Cowboy history, 
40,103, lOSt almost all channe of 
gaining lhe playoffs. 

Rams 37, lions Hk In Pontiac, 
Michigan. Charles White rushed 
for 102 yards and two touchdowns 
and Jim Everett passed for a ca- 
reer-high 324 yards and two touch- 
downs as Los Angeles won its 
fourth straight. 

White, who has rushed for more 
than 100 yards in six games this 
season, including each of his last 
four, had two one-yard scoring 
runs in the second half. 

Grants 23, Ragles 20 (OT): In 
East Rutherford, New Jersey, Raul 
Aflegre, who had missed on two field 
goal tries, kicked a 28-yarder with 
4:49 left in overtime to beat Philadel- 
phia, whose John Tdtsdrik set an 
NFL mark by punting 15 times. 

The game-winning drive started 
on the New York 44 and was kept 
going by Phfl Simms's 36-yard pass 
to MarkBavaro, which put the ball 
at the Eagles’ 20. Two runs by 
George Aoams got the ball to the 
II and Alkgre won it, after his 
team let a 1 4-point lead get away 
with less than four minutes to play. 

Bengals 3ft, Chiefs 27 (07): h 
Cincinnati, Jim Breech's 32-yard 
field goal, his third of the game, 
atoned for an earlier blocked lack 
and beat Kansas City with 5:16 to 
pity in the extra period. 
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Rejected U.S. College Results 
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FRIDAY'S RESULTS 
MIDWEST 

/flntfter >11, New Orleans 94 
fr SOUTHWEST 

Houston Baptist 6th Twos Lutheran s* 
Sam Houston St. 60. Idaho 54 
FAR WEST 

Arizona 94, Long Beach SL 62 
ncv^los Vim U1 Hamlt-HOo 65 
San Dieea 61, Montano 56 
San Jose SL 83. Chaminade 56 

SATURDAY? RESULTS 
EAST 

BucfcneU &C St. Fronds (Paj 65 
Buffalo 57, Buffalo SL 47 
Fair high Dickinson 70. Maine 64 
Georgetown Sl, VMI 45 
Harvard 34, New HCmPJsWre 71 
Hotv Cross *7. Manhattan B 
Penn 46, La Salle 61 
Princeton 69, Rutwer* 49 
Si. Bonavenhire 82# Contains 66 
Vermont 77. MVKUeburv 65 
west Virginia 75. Marvknd 49 
SOUTH 

Alabama Southern Col » 

Army 44, Citadel 64 
Auburn 93. Va Commonwealth 80 
Clwmson 183. Mercer 68 
Davtason 76, Bowling Green 70 


Florida SL 63. Penn St. 60 
Furman M, IMs Forest 66 
Georgia Tech 78. Georgia 77 
jamas Madison 53. Kent SL SI 
Middle Term. 84. McNeese SL 69 
Mississippi St. 16, W. Mew Mexico 56 
Tennessee Tech 82. somtord SO 
Vanderbilt 78, North Carolina 76 
viraMcr Tech 85, E. Tennessee St. 73 

MIDWHT 

Cincinnati 84, Miami (Ohio) 82 
Dayton B& N. Iowa 83 
DePawl 76, Illinois St. SS 
Duke 79. Nortfiwestcm 57 
George Washington 65. Michigan SL 64 
GrombRng si. 69, St. Louts 66 
Illinois ill. Mho. Valiev St. 73 
Indiana SL 64, E. Illlnab 63 
iiKUanapoll* 16X Illinois Wesleyan 95 
Iowa 51. KV, Drake 77 
Kansas 63. SL John's 54 
Kansas SL 88, Creighton 78 
Kentucky 82. Indiana 76 
Marquette 67, Xavier (Ohtol 61 
Michigan 97, Cent. Michigan 67 
Notre Dame 69. Louisville 64 
Purdue 88, Oregon 62 
Toledo 59, Detroit 49 
William Penn 78. Iowa Woslevcsi 75 
Wisconsin 90, Batter S3 


National Basketball Association S ta n d i n g s 


EASTERN CONFERENCE 
Atlantic Division 
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Cleveland 

6 

8 

429 

41* 


Dallas 
Denver 
Houston 
Utah 

San Antonio 
Sa cr ament o 


WESTERN CONFERENCE 
Midwest Division 


9 S A43 — 
10 I 425 - 
9 7 563 1 

9 7 SO 1 

7 8 *467 2% 

4 II M S* 
Pacific Division 
LA- Lakers 10 5 AS7 — 

Portland » S AB — 

Seattle » * ■*» » 

LA. a toners * * iS? , 

Phoenix * * * 

Golden State 2 13 .133 8 

FRIDAY’S RESULTS 
Seattle 33 34 2* 3A-W 

PtiOadefpMa 21 39 35 37—4)8 

Barkley 13-16 9-15 36. Cheeks HM3-3-4 23; 
Chambers 9-19 5-7 34. Ellis 
bounds: Seattle 41 (Lister 9). Phlj adeto i iiB^ 
(Barkley Ml. Assists: Seattle » jOwmlePS. 
McMillan ■); Philadelphia 20 jPg ** 

New Jersey 

UMM 34 38 29 38-139 

Battle M2 M-12Z7, WIIUs 8-13 M 18. 

B- t2<kOM; Washington *-167-7 19, Hepswi 70 e 

7- 3 17. Rebounds: N ew Jerse y NitGnUnrid 7). 
Atlanta 86 (Wlfiis, Hastings Hi. AJtshds: 
jersey 32 (Bagiev, Hopwo Si: Atlanta 36 

SS£ ,n - S3 2t 25 25 — Ifii 

Detroit 31 68 31 33-W8 

Dudley MI 9-10 Sl. thtatarl W1 M 11, 
VJanman 7-16*3 Ti; Bird tS-SS’f . 

8- 124-420. RehogodS! Boston SHPaftati 11, 
Detroit 61 IMaftom 14}. Assists: Boston 28 

61; Detroit 29 

SE?* * 18 18 33- 98 

paughertv 12*164-428. HottaartilO-160-i SOS 

Cleveland SI (DaughorlYWJ imflono 3> (rtfr 
dale, Sttoanorich. H.wllltams 4K *«*£; 
Oevstandae (Price 101; Indiana 34 (Person, 

JSJ 28 24 27 M— 85 

* SE£"£KT ttV'SES. » 

12); Milwaukee 26 [Momtan SL 

«“-*■» SS5£™ 

Aaulrrs 13-23 4-4 SB. Stockman 8-W 
c££>tl f-W 7-72S-Ftoyd T-US-M* 

Giddm State 42 

Dallas at 

irinwt 15); ttoiM* I 8 (HOroer n. 


Chicago 26 26 m 14- 19 

Denver M J» If 38-185 

English 10-18 1-1 31. 5£hoves 7-10 2-2 16; 
jontan 9-UM 21 ChrzlneS-l2M l& Threatt 6- 
T2 8-4 is. Rehawids: Chicago 57 (Oakley 18); 
Denver 60 (Rasmussen 12). AMJsts: Chlcaaa 
19 (Paxsan 6); Denver 24 (Adams 7). 

New York 38 28 n 18- W 

Utah 84 28 19 31— 1M 

Bailey 14-17 34 31, Malone 7-20 5-12 19; Ew- 
ing 10-19 6-9 26. Walker 6-12 M 14. ReMonds: 
New York 61 1 Ewing 14); U ft* 53 (Motor* 1». 
Assists: New York 19 iwnkltis 5); Utah 30 
(Stockton 12). 

Sacramento »Z1 1519-04 

LA- Clippers 1821 36 38-98 

Cage 1-8 3-3 1-1 19, DalleV 9-157-2 19. Woodson 
^164-414; Thorpe 7-11 4-6 18, TheuS 6-15 04)12 
Behoands: Saarwnanto 47 (Thorpe 11); Las 
Angelas 42 (Cage 8). Assists: Sacramento 24 
(Edwards 11); Los Angeles 27 (Draw 71. 

SATURDAY'S RESULTS 
Denver M H 28 Zb- M 

Dallas 24 86 17 23-189 

Aoulrre 14-21 6* 35, PWklns 7-W W IS. Hup 
per 5-1254 15; ErwHdi6-U4414.V1iicant6-154- 
4 16. RosnwsunT.13 04 14. Rehaonts: Denver 
37 (English. Lever. Rasmussen 5); Dallas (7 
(Aaulrra 11). Assists: Denver 24 (Enollsiv L b- 
ver, Adams 5); Dallas 27 (Btodumn ». 
Seattle 23 29 36 39-115 

wasninaioa 23 3] 28 77 — 99 

McOanieni-17 4-626. Chambers 341 V12 U; 
King 8-19 7-9 23, ALMalene 6-9 M2 27. fte- 
baaods: Seattle 61 [McDaniel 8); Washington 
49 (NLMolane 7). Assists : Seotm W (McMil- 
lan 5); Washington 19 (FJOMsoa Bodies. 

. walker «). 

la. Lawn; 22 27 35 n — n 

Ctevelawd 22 » 22 18-97 

Hubbard Ml** », Corbin 7-11 2-4 16; Abd- 
tAJdbbar 7-16 7-6 21, Scott 9-190-0 19, E-Jotm- 
san 6-16 7-a 19. Rebounds: Los Angelas 53 
(Green. E-Johnson 9); Cleveland 46 (Daugh- 
erty ei. Assists: Los Anode* 22 (EJemgan 
91; Cleveland 29 (Price 0). 

Golden State 17 25 26 20— 96 

HMM&w 38 36 38 27-131 

Short 13-15 vi 27, McCray 8-124-420; Floyd 
9-17 04) 78. Henderson 6-13 M 14 RMwaeds: 
Houston 44 (Oialuwnn 9} ; Golden St 38 ( Felti 
71. Assists; Houston 35 (Leave!) 15?; Gekfca 
SL 20 (Mallhi 5). 

Chicago 25 36 33 9S-1B1 

Saa Antonia 22 32 23 33-4M 

Dawtdns 8-11 4-4 20, BriekowsW 7-15 5-6 19; 
Jordan 75-22 70-72 46. Oakley 6-73 5-8 17. K*- 
oeea»K Chieaoo33 (Oaktov l»; Son Antonia 
35 (Brickewskl 12). Assists.' OilcaBON) (Jor- 
don 81; San Antonio 30 (Robertson 8). 

36 33 22 34— 133 
28 22 3# 35-415 
Draxler 15-20 « 34 SJOhnson M4 *4 22! 
Nance 11-lB M 28, Humphries 8-IJ3-3 If. Rjb 
Monde Portland 44 (Kmrsev 8); PhaenUi 38 
(Adams 8), Assists: PorHahd43(Port8r15}» 
Phoenix 29 then meek M). 
m- »1 29 41 25-136 

SSwwata *** 1 tzL n 

BaIk*»-HM2S,*Aa}trnc9-155-Wmjrw£ 
13-MMIH.TMrpe 9-1654 21 HriJOUWa- UtA 

67 (Malone 111; Sacramento S t 
A»lsto: Utah 30 (Stockton16);5acramento28 
(joctomn ito. 


Portland 


SOUTHWEST 

Arkansas 5X SW Missouri SL 47 
Baylor 67. Oklahoma SL 55 
Houston 65. Pan American 59 
Memphis SL ML Arkansas SL 59 
Oklahoma 723. Lovoio (liU 73 
Southern Mettv HL Atahama SL 66 
Texas-Art ktgtwi 73, Idaho 61 
FAR WEST 
Brigham Young 87, UCLA B0 
Cent. Wa shington 84 Seattle Pacific 74 
From St. 61. Woshlnotan SL to 
Gornana 75, E. Washington 63 
Idaho st. 70, Air Farce 58 
Loyola (CallU 13Q, Pacific U. 103 
Minnesota Ml Colorado Sl. 41 
Mev.-Las Vegas 120, Hawaii Loo 47 
Hew Metrics SL 92, RMaUUghtands 50 
Oregon 5t. 74. Portland 62 
Utah SL 74 Utah 70, SOT 
WOstilnaton 77, New Mexico M 
Wyamine 84, Texas Tech 65 

TOURNAMENTS 
. ALFRED CHARITY CLASSIC 
First Honed 
-Alfred 72. Lehman 56 
Catholic U 85, W. Connecticut 73 
ChaaiPlaeriito: Catholic u. 90. Alfred SB. OT 
AMANA-HAWKEYE CLASSIC 
Flrat Regad 
Cot- Irvine 79, jacksanvlUe 76 
fowa 91, Navy 61 

Cfcanvicaabto: Iowa 134, CaHrvHie 88 
Ttara Place: Jacksonville 69. Now 64 
APPLE IMVfTA TIOMAL 
First Round 
Brown 68, Texas 77 
Stantard 87, William & Mary 64 
ChampieraMp: Stanford 90, Brown 78 
Third Place; Texas 78. WITH am l Mary 73 
CARRIER CLASSIC 
Flrat Rwiad 

Syracuse 111, South Florida 65 
Texas Christian 61, Fordham 59 
Cbamplenstdp: Syracuse 87. TCU 58 
Third Place: Fordham 64. South Florida 55 
CITY OF MIAMI CLASSIC 
First Round 
Miami l Fla.) 96. Colgate 68 
South Carolina 82. S. Illinois 77 
ChnmptaMhlp: South Carolina 76, Mtoml 63 
Third Place: S. Illinois 105, Colgate 78 
C0RJMU5XEI! CLASSIC 
Fim Rowed 
Nebraska 77, Lehigh 66 
Ohio SI. 6*. Ball St 42 
ChampionsMp: Ohio SI. 72. Nebraska 63 
Third Place: Lehigh 72, Bail Si. 64 
JOWERS JAMBOREE 
Flrat Round 

Texas ARM 72, Steahen F Austin 67 
Texas Southern «& SW Texas SL 88 
Champio nsh i p : Texas ARM SS. Texas So. M 
Third Place: S.F. Aws«n 79. SW Tex. St. 76. 07 
JUMBO INVITATIONAL 
First Round 
TirHs 73, Bates » 

UmoId B4. wm. Palenan 81 
champioenri#: unsalo 81, Tuffs 79 
TWrd Place: Bates 86, wm. Patwm 84 
KACTUS (CLASSIC 
Pint Roued 

Arizona SL 91, San Dieao SL 68 
Richmond 64, Tutto 60 
ChameloBSblP: Richmond 76, Arlwna SL 62 
TWrd place: Tulsa 67, San Diego St. 59 
LSU INVITATIONAL 
First Bound 
LSU 86. Nlchells SL 62 
Saafhem U. 96. Centenary 96 
ChampMMhlp: LSU 98, Southern U. 77 
Third Place: Centenary 67, Nicftoilc St, 63 
LOPATA CLASSIC 
First Round 

aaremonLMudd 82, Amherst 78 
Washington (Mo.) 90, Swartlimere 56 
CbampiumMP: Washington 16. Oora-M 73 
Third place: Amherst 81, Swarttimare 53 
MANUFACTURERS HANOVER CLASSIC 
nrst Roaud 

DnuMi 59. American U- 76 
Iona 88, Long island U. 85 
OaampiOMbip: Draxef 99, /ana 82 
Third place: American U. 79. uu 66 
MARSHALL MEMORIAL 
First Round 

E. Kentucky 68, SE Louisiana 46 
Marshall T9. Youngstown St. 65 
Champknudde: Marshall 62. E. Kentucky 61 
Ttahd Pines: Youngshwwi SL 54. SE La 51 
MCDONALD'S CLASSIC 
First Raged 
Akron 74 RUM <7 
W. Illinois 76, 0A Internal tonal 56 
OwiwpiaMBto: W, Illinois 77. Atowt » 
nird Place: UA lnterndHonaf 82, Rica 81 
METRO MOBILE 
First Round 

Howard U. 47, wit-Green Bay 36 
TeXB3-E) Paso Or 94 Illinois 55 


etw min na thlp : Texqs-Et Paso 73. Howard 56 
TWrd Place: wtorGraen Bav 71. M. Illinois 67 
PEPSFMARIST CLASSIC 
First Raaad 

Marts! so. Brooklyn CoL 53 
Ntaoora 74, Chtcnao 51. 6) 

CbamptemMp: Martet 47, Nlaaara 48 
rttlrd Plaae: Chicago 5/. 74 Brooklyn ON. 41 
SETON HALL TIP-OFF CLASSIC 
First Round 
Lafayette 70, Yale 56 
Seton Hall 93, Wagner 52 

SHOW ME CLASSIC 
First Round 
E. AUcMson 75, Alarm St. At 
Missouri 74. N. Texas SL 56 
CfcamptoasMu: Missouri 77, E. MiCfL 75, 20T 
TWrd Ptocx: Alarm SL 70, N. Texas SL 64 
WHALING CITY 
First Round 

Connecticut Col. 93. Nichols 74 
E/mlro 82, Coast Guard 69 
ChamptaMUF: Elmlro 65. Connecticut CoL 63 
TWrd Pfaoe: Coast Guard 81. Nichols 70 
WILLIAMS INVITATIONAL 
Semmnots 

Salve Reg too 74, BridgewalerjAass. 72. OT 
Williams 79. Haverfard 57 


SPANISH FIRST DIVISION 
Barcelona 4, Murcia 1 
Betts 1. Real Sodcdod 3 
Cotta 1, Valladolid 1 
Logrones 1, Real Madrid 3 
Mallorca % Ollon 0 
Sabadeii 1, Zaroaza 2 
Ahetico de Madrid 3. Ososuna 1 
Athletic de Bilbao 4. Las Palmas 1 
Valencia 1, Sevilla I 
Cadiz 1, EsoaAoi 1 

points: Real Madrid 33; Attettco de Madrid 
19; Real Socledad 17; Barcelona. Cello, Ath- 
letic de Bilbao, Valladolid 15; Zaragoza. Osa- 
nmv Cadiz, voiencto 14; Gllnv Sevilla 12; 
Escoftoi 11; Bails, Mallorca 10; Murcia. Los 
Palmas 9; Logrones 7; Sabadeii X 
ENGLISH FIRST DIVISION 
Arsenal X Sheffleid Wednesday t 
Chariton 1, Evertan 0 
Derby I. Watford 1 
Luton 1, Norwich 2 
Oxford 1. Newcastle 3 
Portsmouth 0, Coventry 8 
Queen's Park A Manchester United 2 
west Ham z, Southampton I 
Wimbledon 1, Nottingham Forest 1 
Liverpool 1 Chelsea 1 



National Hockey League Standings 


WALES CONFERENCE 
Patrick Division 



V» 

L 

T 

Pts 

GF 

GA 

NY 1 stand* m 17 

7 

1 

35 

111 

79 

Mew Jersey 

14 

9 

3 

31 

92 

86 

Pittsburgh 

10 

17 

5 

25 

94 

101 

Washington 

11 

12 

3 

24 

E 

58 

Philadelphia 

9 

13 

3 

21 

79 

97 

NY Rangers 

4 

14 

3 

21 

98 

KB 


Adams Division 




Montreal 

17 

7 

6 

40 

117 

89 

Boston 

17 

18 

2 

36 

113 

1» 

Buffalo 

18 

12 

4 

24 

»3 

189 

Quebec 

11 

13 

t 

23 

93 

104 

Hartfaru 

9 

U 

4 

22 

78 

64 

CAMPBELL CONFERENCE 



Norris Division 





W 

L 

T 

Pts 

GF 

GA 

Detroit 

U 

9 

2 

28 

te 

76 

Minnesota 

to 

12 

4 

24 

92 

tor 

Toronto 

10 

M 

2 

22 

104 

106 

Chlcaaa 

10 

IS 

2 

22 

98 

125 

SI. LOU Is 

9 

14 

2 

20 

85 

92 

Smyth* DivUtoa 




Catearv 

15 

8 

4 

34 

131 

101 

Edmonton 

15 

10 

2 

32 

124 

99 

Winnipeg 

12 

13 

1 

25 

95 

no 

Vancouver 

9 

14 

3 

21 

89 

100 

LOS Angeles 

7 

16 

4 

M 

78* 

133 


Ntohaiis 2 mi. Fo* 2 (7). shots on poai: Los 
Angeles (on Roy) 6-12-13^-30; Montreal Ion 
Jonecvk) 11-11-13— K, 

Toronto I 1 B~a 

Edmonton 1 • *— 6 

Andcraan ( 16), Gretzky 2 13D1 , Messier ( if ). 
Kuril (Ml; Prvcer <61, Courinall 473). Shots 
on Hoed: Toronto Ion Fuhr) 6-14-6—26: Ed- 
monton (on wreaael) 10-9-11 — 30. 

MMaesota 12 18-4 

Colgarv 0 2 2 8—4 

Occareill (14), MacLetian (5). Biusstod 2 
(9) ; Hull 2 (13). Suter (3) , Mullen (12). Shots on 
goal; Minnesota (on Vernon) H VI 1-3—2*; 
Calgary (00 Tokko) M1-14-V— 45. 

M.Y. Roauera # 2 »— 3 

St. Louis 1 1 *—* 

Patrick (41, Mutton (Til, Ogrwftitck (8); 
Burning (2), Fiockhart (5). Shots on goat: 
New York (on Mlllen) 12-168-34; Sl. Louis 
(on Froese) 6-7-9— 


Points: Liverpool 43; Arsenal 38; Queen* 
Park 32; Nottingham Forest 31; Evertan 30; 
Manchester United 29; Chelsea 26; Wimble- 
don 25; Derby County 14; Southampton 23; 
West Ham, Tottenham, Oxford 22; Luton, 
Newcastto2l; Coventry 20; 5hefftoM Wednes- 
day. Portsmouth 18; Watford 17; Norwich 15; 
Charlton 11. 

FRENCH FIRST DIVISION 
Salnt-Etlcnne X Nice 2 
Metro Racing 2. Nantes 2 
Nlart 0, Toulouse 0 
Bordeaux 5. Leu 3 
Toulon 1. Marseille 2 
Uile a Auxerra 1 
Brest a Paris St-Germaln 8 
Laval X Metz a 
Monaco A Montpellier 0 
Cannes X Le Havre 8 
petals: Monaco 32; Bordeaux, Matrn Roc- 
tag 28; Satai-Ettonno 26; Marseille. Cannes 
25; Nontax, A uxerre 24; MontotUtor.Mefz 22; 
Toulon 21 ; Laval, Nlari. Toulouse 20; Nice 19: 
UHe. Paris 5LGermafai, Lens 18; Brest 15; La 
Havre 14. 

WEST GERMAN FIRST DIVISION 
Bayer Leverkusen Z Hamburg 1 
H mover 3, Schoike 1 
Warner Bremen l Karlsruhe a 
Kaiserslautern 3, Cologne 0 
WohHiof Mannheim 1, BorusUa Dortmund 0 
Nuremberg I, Stuttgart 0 
Bochum 1, El ntto dit Frankfurt 0 
Bar. AWndxmgladboch 4, Bayer Uenftngefl 2 
Hamburg Z Bav cm Munich 2 
Paints; Bnmen30:Cataane36;Municli37; 
Bonjsta M6nchengl«SxKh 26; Nuremberg 
24; Stuttgart 21 ; Levarkuxon 19; Hamburg 18; 
Frankfurt, Mannheim 17; Karlsruhe 16; Kal- 
ser&kuitorn. Hanover 15; Dortmund. Bochum, 
Schalke, Uerdtaoen, Horn burg 13. 


Transition 


BASEBALL 


Football 


FRIDAY? RESULTS 

N.Y. I ff axes 3 8 1—6 

Wttxatagton 2 0 2-4 

Sutter 110), Mokelo 3 (14). Dicluck 111, Fkrt- 
lev (4); PtooiWa 12). Gwtcdsson (7). Hunter 
(8). Adams (51. Shots on goal: New York (on 
Malar chuk) 1W-U-34; Washington (on 
Smith) 15-lMO— 3S. 

ewewto a a s— t 

oatrea 4 3 

Higgins 1 (3). yzermon 2 (IS), Murphy (5). 

KHmo2(M7, AtAton (M),Praaert (Tl).ailas- 
xmi ID. Gallant (10). Shots ea gem: Chlcooo 
ton Stefan) 7-I-H — T9; Detroit (on Mason, 
Pang) 2MF9-45. 


Chicago 


SATURDAY'S RESULTS 

1 2 8-3 
3 1 2-7 

Crowder 3 (9). Neely ns). Larson (3), 
Sweeney (11), Burr tog* (13); coroner (t>. 
Valve 3 (20). Shots an goal: Chicago (on Lx- 
meita) 8-7-4 — 19; Boston (on Fana) IB-IAit— 
49. 

Vancouver 1 J s_3 

Plttshuigh 1 2 3-6 

Hunter (61. Guinn Z (9), Lemfoux (22). CoL 
lander (5). Lemtoux (23) ; Skriko (91, Core (4), 
Tombeiiinl (6). Shots oa goal: Vancouver (on 
Melochel B-18-T0— 28; Pittsburgh (on 
McLean) 144-14-36. 

New Jersey .It >— » 

Quebec 1 I 1— 3 

Co te 12), AStostav (lflJ. JJSrown (■).- wo- 
tanln (2), Muller (7).5hot*«a Baal: New Jer- 
sey (an Goneffn) 4-7-18-21; Quebec ton 
Bauwe) 11-44—20. 

BuHete 8 1 8—1 

Hartford 1 1 8-2 

SamuaisMA (1), Williams (3); Sheaoara 
(»). Shots ea goal: Buffalo (an Liirt) 54-11— 
21: Hartford Ian Barrow) 124-12—32. 
LosAaoMes 12 1-4 

Meatreal 3 12-4 

McPhee (It), Richer (18). Lemleux (10), 
He takraen W, Otaifos m. Catbonneau it); 


U.S. College Results 

BAST 

Aimv 17. Navy 3 

SOUTH 

Appalachian St. 19. Georgia Southern 0 
Marshall 51, Weber St. 23 
Miami (Fla.) 20. South Carolina 16 
NE Louisiana 31 E- Kentucky 22 
Troy SI. 31, Cent. Florida 10 
Wooner 30, Emory 8, Henry IS 
MIDWEST 

Dayton 34. Cent. Iowa 0 
K. Iowa 49. Arkansas St. 38 
Pittsburg Si. 42. Presbyterian 21 
Wls.-Stev«ns Pi. 48. Geneva 4S 
SOUTHWEST 

Cameron 14. Cent. Arkansas 7 
FAR WEST 
Arkansas 38. Hawed I 20 
Mesa (Cola.) 38. 5. Oregon 7 
Poc Lutheran 17, Baker 14 
Portland St. 13. N. Micfttaan 7 


boston— P laced LaScheilo Tarver, (xrt- 
ffelder. on waiver* for the Purpose at giving 
Mm his unconditional rufoan. 

CALI FORN lA-Stosied Grag Mintoa Pitch, 
er. to one-vear contract. 

Texas— N anwd Ferguson Jenkins pdch- 
im» coach of Oklahoma at me Amur (0x1 As*o- 
c tat Ion. 

Metlemd League 

Chicago— S old the contract of Brian 
Davett, outfielder, to Nippon of Japan's Pad- 
fle League. 

BASKETBALL 

NatfoMf Basketball Aksodcdtaa 
PHILADELPHI A P lac e d forward Hand 
Good ot West Germany cr> the suspended fist 

for Hie ramalndar of the season for falling to 
procure n e c es sary Imnrtandkn papers. 

FOOTBALL 


Jabbar’s Double-Digit Run 
Lasts a Decade, 787 Games 


The Associated Press 

MILWAUKEE — Kareem 
AbdukFabbar was typicalhrsunc 
after his 10-year sneak of dou- 
ble-figure scoring was broken 
Friday night in the arena where 
Ins remarkable career began. 

After 787 games of scoring in 
double figures, the National 
Basket half Association's career 
scoring leader was hdd to seven 
points as tbe Los Angeles Lak- 
ers lost, 85-83, to the Milwau- 
kee Bucks. 

“1 wasn’t aware of it,” he said 
“That’s life —it wasn’t going to 
last forever. 1 wish we had won 
the game. It would have made it 
a lot easier to deal with." 

Abdul- Jabbar made only 3 of 
10 shots in 32 minutes after 
picking up three first-half fouls. 
He was l-for-2 from the free 
throw line. 

The last time the 7-foot-2 
(215-centimeter) center did not 
hit double figures was early in 
the J 977-78 season when he was 
ejected from a game in Milwau- 
kee — the city where he 
launched his NBA career and 
helped the Bocks to their only 
world championship — for 
punching Kent Benson, 

“1 think h’s a credit to him 
that he wasn't looking for it He 
wanted to win the game," said 


Laker Coach Pat Rilry. “I'd cel- 
ebrate the man. Nobody's ever 
going to do it again." 

Abdul-Jabbar had fonr 
games with 10 points in 1986-87 
and two this season, including 
an overtime contest against 
Milwaukee on Nov. 22, when he 
extended the streak with a bas- 
ket with a minute left in the 
extra period. 

Tbe streak pat Adbul-Jabbar 
in a dimension all his own, lhe 
next longest for double figures 
was Mores Malone’s 526 games, 
from Nov. 4, 1978 to March 4, 
1985. 

Abdul-Jabbar, 40, is in his 
1 9tb NBA season. He is expect- 
ed back for at least one more. 

He was averaging 15.6 points 
before Friday ugbL 

RDey wasn’t aware that the 
streak was about to end. Even if 
he bad been, be might not have 
been able to do much about it 
trouble scoring at all against 
Milwaukee’s double- teaming de- 
fense. 

Riley said Abdal-Jabbar 
would not have started forcing 
shots even if he'd been aware of 
the threat to his streak. Abdal- 
Jabbar, in fact, did not shoot in 
the final 3:1 1 of Friday's game. 
“He kept playing team basket- 
ball,’’ said Rflty. 


Swiss DownhWer Boumissen 
Surprise Winner Over KieM 


World Cup Skiing 


Ml AMI— Signed Jim Hudotaston. Offensive 
guard. Placed dirts Gonlln. offensive tackle, 
an inlurad reserve. Activated Mark Dennis, 
offensive tackle, tram Inlurad reserve. 

PHILADELPHIA— Ftacad Alonzo John- 
son, linebacker, an the reserved nan-foottall 
talury-flliMSS list 

ST. LOUIS— Placed Earl FarralL fulRxKk. 
and Cartto Greer, defensive end. on Inlurad 
reserve. Activated jay Navoeek, Uotrt end, 
and David Galloway, defensive end, from In. 
lured reserve. 

wash i NOT OH — Activated Brian Davis, 
comarbock. Placed Clarence Vaughn, safely, 
on hilured reserve. 

HOCKEY 

National Hockey League 

LEAGUE — Suspended Buffalo defenseman 
Mike Ramsey etaht names for Incurring a 
match penalty In a sttcJc-swfnefrw Incident 
during a game Dee. 3 oaainst Quebec 

NEW JERSEY — Assigned Goal Mark, cfo- 
fonsefnai, to Utica of ma American Hockey 


WOMEN'S DOWNHILL 
(At Val mserc, France) 
l.Chantal BaurnlsseruSwItzarland. 1 :22M. 
Z Marina KlehL Wad Germany, i :22J7. 
A uirike Stangasslnser, West Germany, 
1.-22.94. 

4. Deborah ConwOgnanJ, Italy. 1:2297. 

5. Kellie Cosev, Canada, l:2KH. 

6. Gefruir Pasfoikotfa Soviet union, l :2MX 

7. Skirld Waif, Austria, 1:22.10. 

X Kerri n Lee, Canada, 1:2125. 

9, Ml chela FKWnL Switzerland, 1:2127. 
ia OHM Ku rat chenfco, Soviet Union, 1 ;2U6. 
II, Begin* MsealeOmer, Wed Germany, 

ima 

11 Pom Fletcher, UA, 1:2X66. 

\X Brigitte OertIL Switzerland, 133L6B. 

1 14. Hekfl Zurtxlaom Switzerland, and Lau- 
rie Graham, Canada 1:2332. 


^ PHiLADELPmA-Tradxd Mike Stethera, 
aessneemaa to Toronto ter future axsdder- 
atfons. Signed Alain Lemleux, center. 
COLLEGE 

COLGATE— Homed MichoelF. Foley foot- 
ball coach. 

HARDING— John Pnx*. football coach, rg- 
atgnea. 

INDIANA— Extended the contract of Bill 
Mattery, football coach, through June, 1993. 

MISSOURI SOUTHERN— Named Charles 
Wode football eooeft. 

SOUTHERN MISSISSIPPI— Jim CormoOv, 
toeftaW Gooctb resigned. 

WESU*Y~Bob Andrat. football caath.ro- 
Honed. 

WESTERN CAROLINA — Announced Hut 

Herb Krueen will continue at Interim baafcei- 

tv» coach tor the rest of the Mason. 


The Associated Prexs 

VAL DTSERE, France — Chan- 
tal Bounrisseu of Switzerland scored 
an upset victory Saturday in a wom- 
en's World Cnp downhill race, beat- 
ing West German Marina Kiehl by 
13-himdredths of a second. 

Bournissea, 20, competing in ba 
second cup season, was timed in ] 

WORLD CUP SKIING 

minute, 22^4 seconds on the 2,199- 
meter (7,210-foot) coarse. 

Kiehl, a soper-giant slalom spe- 
cialist, was just under two-tenths of 
a second ahead ctf teammate Ulrflre 
StggassiQger, who was docked in 

Warm temperatures overnight 
gave the early competitors — in- 
cluding many of the favorites — a 
difficult time. But a sudden drop in 
temperatures then made the coarse 
faster, and Boumissen, who started 
36th and Sfangasstnger. who start- 
ed 50th, profited. 

Maria Walliser of Switzerland, 
winner of Friday’s downhill, fin- 
ished with a time of 1:23.77, wen 
behind the leaders. 

Bouraissen's best finish last sea- 
son was 23d in the Mdlan, Austria, 
downhiJL Bui she did wdl in train- 
ing runs here and finished 1 0th in 
Friday's race. 


On Saturday the rapidly drop- 
ping temperatures played havoc 
with the results, leaving relative un- 
knowns sprinkled id the top 10. 

Deborah Compagnom of Italy 
finished fourth m 1:22.97 after 
starting 46th. Canadian Karen Ca- 
sey was next in 1:23.01, 

Soviet skiers made a dent by 
placing sixth and tenth with Gol- 
nur Postnokova clocking, 1:23.03 
and Olga Kuratchenko 1:2336, re- 
spectively, both starting in the sec- 
ond group. 

Mkhela FigLni of Switzerland, 
second in Friday’s run, could only 
manag e ninth place, in 1 : 23-27, but 
fared better than other favorites 
Laurie Graham of Canada, who 
tied for 14th, and Walliser, who. 
wound up 17th. 

■ Men’s Downhill Postponed 

Thick fog and heavy snow forced 
World Cup organizers to postpone 
a men's downfall race Sunday, The 
Associated Press reported from Val 
(flsere. The event is scheduled for 
Monday. 

Tbe race was to be (be season's 
first downhill, after a slalom and 
giant slalom. Alberto Tomba of It- 
aly, tiie winner of both those races, 
has tbe overall cup lead with 50 
points. 
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Tepee Jokes and Bingo I Ron Wood^ 


By Nick Ravo 

New York rimes Service 


L EDYARD, Connecticut — The 
/ tepee jokes dicii only strained 
s miles from most residents on the 
Mashan tucket Peqaot Indian Res- 
ervation. Tribe members hear them 
often from tourists and out-of- 
towners. 

“A lot of people come here, and 
they say they expect to see tepees.” 
said Sue Whipple, a Mashan tucket 
Pequot who lives here with her hus- 
band and three children in an at- 
tractive cedar-shingled, two-story 
home. “There aren't any.” 

“I guess they are expecting some- 
thing more traditional out here,” 
said Ruth Thomas, a property spe- 
cialist in the tribal offioe who lives 
a few blocks away in a town bouse. 

This prosperous reservation, 
home to about 110 Mashan tucket 
Pequots, hidden in a thick forest of 
pine and maple about 20 miles 
northeast of New London, shatters 
all of the century-old stereotypes 
and many of the present-day depic- 
tions of bow American Indians live. 

The tribe’s 1,600 acres don't look 
anyt hing like the desolate plains of 
poverty that serve as reservations 
in parts of the WesL Rather, they 
resemble an affluent suburban sub- 
division. Many residents here live 
in modem split-level homes that 
tribe officials say would cost up to 
SI 50.000 on the open market. Bas- 
ketball hoops hang over driveways. 
These days, the shrubbery is 
bejewded with Christinas lights. 

The reservation, which was es- 
tablished by the Connecticut colo- 
ny in 1667 but not recognized by 
the federal government until 1985, 
is considered one of the most afflu- 
ent in the nation. There is virtually 
no unemployment, compared with 


colonial settlers and their Indian 

allies near Mystic. 

In “Moby Dick.** Herman Mel- 
ville named Captain Ahab s ship 
the Pequod in honor of a “celebrat- 
ed tribe" that became “as extinct as 
the ancient Medes.” Some scholars 
also believe that the first Thanks- 
giving was celebrated in Connecti- 
cut by colonists not to express grat- 
itude for the blessings of food, bat 
to give Panics for all but annihflai- 
ing the tribe. 

“There aren't too many people 
left who can speak the l anguag e.” 
Thomas said. 

Anyone who can prove ancestry 
of at least one-sixteenth Mashan- 
tucket Pequot can be admitted to 
the tribe and live on the reserva- 
tion. Under tribal law, the reserva- 
tion owns the land and lends or 
leases it to residents. 

Even so, many refer to their plot 
as being in their family for genera- 
tions. “This was my grandmother's 
land a hundred years ago,” Whip- 
ple said. “She always wanted for us 
to stay and bold onto the land, like 
she did.” 


Rolling Artist 


By Richard Harrington 

Washington Post Service 

T WASHINGTON — Ron 


W ASHINGTON — Kon 
Wood's major influences in- 


▼ V Wood s major uuitiences in- 
clude Bo Diddley, Rembrandt, 


dude Bo Diddley, Kemoranat, 
Chuck Berry, Michelangelo, 


Contemporary Gallery in Lon- 
don — “a real feather in the cap, 
a real stamp of approval” — and 
he's since had several shows in 
the United Stabs, inclu ding a 


Chuck Berry, Micneiangeio, 
Howlin’ Wolf, and the Turners, 
Big Joe and J.M.W. 

Which helps explain Wood's 
utilizing what he calls “this 
break” from the Rolling Stones to 
lay down his guitar ana pick up a 
paintbrush or a piece of charcoal. 
In fact. Wood has been “doing 
art” since his undergraduate days 
in the early ’60s at London's Ea- 


month-Iong exhibit that just 
opened at the Govinda Gallery 
in Washington. 

Wood had a small show in Tex- 
as three years ago that alerted 
people to his other “career," and 
he says the current gallery tour is 
“long overdue. I would have kept 
putting it off had the Stones not 
had the break but I thought, well. 
I'm not going to sit around and 
do nothinjL Whv not see how it 


in the early 60 s at London s ba- 
ling School of Art where, he says, 
“1 did mv A-Level degree on the 


OTHING has done more for 


the reservation lately than bingo. 
The game started in July 1986 and 


“1 did my A-Level degree on the 
Renaissance period.” 

Two older brothers who had 
started out as musicians ended up 
as commercial artists. But Wood 
went the other way. While still in 
art school he became involved in 
the city’s burgeoning blues and 
R&B scene as groups like the 
Yard birds (which he declined to 


Prices range from S10 for un- 


signed, printed posters. $300 to 
$600 for limited edition prints 


38 percent nationally for reserva- 
tions, and an annual budget of S4 
million, about $36,000 per resident. 

Mashan tucket Pequot officials 
attribute their good fortune to sev- 
eral factors: the availability of fed- 
eral housing funds, proximity to 
the Electric Boat shipyard in Grot- 
ao, the success of several small 
tribe-owned businesses, including a 
Mr. Pizza restaurant and a sand 
and gravel pit — and high-stakes 
bingo. 

Once one of the most powerful 
Indian nations in New England, 
the Mashan tucket Pequots are per- 
haps best known for being almost 
wiped out in 1637 in an attack by 


is taking in about $10 million a 
year, providing about S2 million — 
half the tribe’s income — in profit. 

Every day but Tuesday and 
Wednesday, 800 to 1,000 people 
arrive here, often by chartered bus 
from as far as New York and 
Maine, and pay $25 to $150 for 
admissi on into the reservation's 
$4.6 milli on bingo hafl. 

There, they spend up to five 
hours blotting out letters and n um- 
bers on scorecards, hoping to win 
anywhere from $50 to $2,000 per 
game, and occasionally more. 
Much more. 

Two weeks ago Lorraine Miko- 
linski, a housewife from Cheshire, 
won $22,000. “I really went ba- 
nanas,” she said. 

Then there are the door prizes. 
Cars. Boats. Trips to Acapulco. 
There also is a chance at the money 
machin e, an eight-foor-high glass 
box that blows around dollar bills 
while contestants stick in their 
anns and try to grab as much cash 
as they can in 15 seconds. Each 
dollar bill can be redeemed for $20. 

Church -hall bingo this is noL 
“it's addictive,” said Catherine 
Heath, a book-keeper from Pres- 
ton. 


join in 1968 when they evolved 
into Led Zeppelin) ana the Roll- 


into Led Zeppelin) ana the Roll- 
ing Stones (with which he linked 
up in 1975). 

Now 40, Wood started playing 
guitar at age 8. By 1964, he had 
formed his first group, the Thun- 
derbirds. He joined the Jeff Beck 
group in 1969, moved with the 
singer Rod Stewart to the Faces a 
couple of years later, became a 
temporary touring Stone in 1975 
and settled in as the group's lead 
guitarist in 1977. 

“But I never stopped sketching 
my fellow musicians or the inter- 
esiingpeople I'd come across ” he 
says. Sketching, Wood points out, 
can HU up a lot of dead time on 
the road. “It's a good emotional 


outlet, like str umming on the gui- 
tar is, or banging the drums. It’s 


tar is, or banging the drums. It’s 
another outlet with great reward 
in it" 

Indeed it is. Wood received a 
$100,000 advance from Harper & 
Row for “Ron Wood by Ron 
Wood,” a paperback coflection of 
his art works interspersed with 
chatty autobiographical anec- 
dotes. Earlier this year, he had a 
successful show at Christie's 


$600 for limited edition prints 
and up to $6,000 for watered or 
portraits. The Govinda show fea- 
tures 20 works, including six of 
bis “Decades” silk-screen prints 
and drypoint etchings of such 
music figures as Big Bill Broonzy, 
James Brown, Lillie Richard and 
Billie Holiday. 

With four kids, Wood can 
probably use the money. Al- 
though he's been playing with the 
Rolling Stones since 1975, he was 
just a salaried musician until 
1983. Unfortunately, just about 
the time Wood was made a full 
member, the band stopped tour- 
ing and its future remains some- 
what cloudy. “We haven't done 
much in that rime, " Wood notes. 

These days, the Stones' classic 
riffs have turned to rifts. Mick 
J agger and Keith Richard have 
been sniping at each other in the 
press, with Bill Wyman chiming 
in with an anti-Mick remark now 
and then. Jagger is insisting on a 
solo career (his second solo al- 
bum is floundering in the charts), 
while Richard is finally at work 
on his first solo flight and various 
film projects. Charlie Watts is 
dramming in a British all-star big 
tend he put together, and bassist 
Wyman is working on a Stones 
history. 

“We're just waiting for Mick to 
come bade to the pack,” says 
Wood, who's often been forced 
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Artist Wood with his wife, Jo. 


into the role of mediator within 
the group. “I'll give it a year or 
two ” As to whether the Stones 
will ever tour, much less record 
together again. Wood sighs. “I 
wish 1 could say for sure. People 
want to know, don’t they?” 

Meanwhile, Wood is joggling 
his art openings and book sign- 
ings with “The Gunslingers 
Tour,” a collaboration with Bo 
Diddley. “It’s been going great,” 
Wood says. “The shows are get- 
ting better and better. He calls me 
‘Brother Ron Wood of the Roll- 
ing Stones' and I introduce him 
as ‘Brother Bo Diddley of Him- 
self.* I never realized how much 
of a Bo freak I was until I started 
working with Him. He's ready for 
anything.” 

A couple of years ago. Wood 
went back to art school in San 
Francisco to study woodcuts and 
monotypes, and last year he was 
tutored by Bernard Pratt in Kent, 


concentrating on dry-point etch- 
ing and the suk-screen process. “I 
still love oil painting the most, 
but I don’t do enough of that,” he 
says. “So I'm going to get into 
that next year with big canvases.” 

His oil subjects. Wood says, are 
“ordinary people.” He says he 
doesn’t want 10 get locked into 
doing celebrity portraits — “I 
don't get bored with it but I do 
want to show another side of 


XN A TELEVISED debate, Qj 
ocratic presidential candid 
Richard A. Gephardt sogges 
that the government of SohiEa 
ca be warned, just as the So 
Union bad been warned in Afgfc 
istan, that “we're sending ana 
the Afghan rebels.” Asked if 
meant that we should chreates 
arm the African National Cons 
in South Africa, he replied, T 
perse” 


nato Cod properiyand pg-^ 
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screen. 

In advertising pretesting (redun- 
dant) was described as running it up 
the flagpole to see if it salutes, pre- 
sumably meaning to see if the em- 
blem rated a salute. And in bureau- 


. WIUAAU 

— if you prefer, “stand-alone" 


Renaissance man he may be, 
but he can’t do everything at 
once: He’s bad to postpone his 
fifth solo album until next year, 
though he’s already done a lot of 
work on it with Bobby Womack 
(whose “It’s All Over Now” was 
the Stones' first American hit), 

Johnny Man, Simon Kitk and 
Kristy MacCoH “When I’ve done 
this Bo Diddley thing and the 
exhibitions are all rolling, then 
m get back into it,” Wood says. 


.... ; and peraeddensto mean “indie 

In politics, however, one cdorfnl jy fryacridenL” 

know” and when I asked then- 
Navy Secretary John F. Lehman Jr. 
if he had heard of some develop- 
meat, he said, “Beats me, but Tfl 
run the traps gel back to yon.” get-out -of-trou b word. 

The phrase is Ming a void in *“• ? 

Washing- 
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MOVING 


CONGRATULATIONS 
and BIRTHDAY 
MESSAGE CENTER 


INTERNATIONAL CLASSIFIED 


LOW COST FLIGHTS 


HOTELS 

ITALY 


ALLIED 

WOODWIDt MOVING 


ANNOUNCEMENTS 


SAVE MORE 

The Longer You Subscribe 
The More You Save 


PARK: DESBORDES 

(1) 43 43 23 64 
MCE CQMPAGNE G8NBRA1E 
93 21 35 72 

FRANKFURT LM5. 

(0691 250066 

LOMX3N AMStTRANS 

(01) 953 3636 

USA: AUIED VANUNES 

(0101) 312-681-8100 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


REAL ESTATE 
TO RENTT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


EMPLOYMENT 


AUTOS TAX FREE 


LEGAL SERVICES 


ACCESS VOYAGE 


PARIS AREA FURNISHED i PARIS AREA 


EDUCATIONAL 
POSITIONS AVAILABLE 


FOR MORE THAN 12 YEARS 
EUROPE'S LARGE5T SHOWROOM 


One Way Round Trip 

New York FILM F2Q00 

Sa> Francbco B900 K3600 

LBi Angeles F1900 F3d00 

Aiianw FI 600 ROOT 

DoSfas FI 600 F3000 

ChicoBO FI 495 F2890 

Miain F1600 F3000 

Boston FI 300 F2400 

Montreal F 965 F1605 

Toronto • ni30 F1880 

Gdgary F2195 F3705 

Vana/wer F2395 F3980 

Jakarta — F6990 

Bafi — F6990 

Tokyo F3B90 F7390 

and mom dnUmatrans _ 
Dacount on lit & businru das 
Kates subject to modSkobaas 
Kestrktkms mar apply 



DIVORCE m 24 HOURS 


■* * k»ge fiv- 

_ r beams, 

4/ 20 37 90. 


(See the fnt'l Herald 
Tribune's ddly subscription 
ad for details.) 


REAL ESTATE 
FOR SALE 


CANADA 


LONDON. FIATS APR) HOUSES TO 
AMBOCAN STANDARDS. Consult 
PKL United TeL (01) 352 8111 for 
Knqh&bnttae, Kerangton, Owfaeo, 
Beigravia let (01 1 586 9582 for Re- 
gertL Port, Prmrose H3L 5t Johns 
Wood. Swiss Cottage. Teh {01] 727 
2233 for HoUand PartondKenangton 
or Tl» 278*6 RESIDE G. 


SOCfETE FEW HOUSE rents studios 
from F3^XX5ond 2 rooms from F6.000. 
Short term possible. 47 63 17 24. 



TRANSCO 


Tor free soJes • 
We stock o»er 


ng - msunroe. 
Bid new an. 


TEL- 43 59 67 97 


6TH ST PLAQDE, c h aiinm g u*ny stv- 
do, kiJchrnette.bath, well funished, 
newly rndona. F2a0ft 47 20 37 99. 


south Pom «ea Tel: 46 8? 0340. far fr« raufimkr mtalogoe: 


Mutual or co malted ochom, low cost 
Haiti or Domnam Bepubfic. For infor- 
mation, send 5375 for 24-poge book- 
let/ horidSna to Dr. F. Ganzcte-ODA, 
Box 65475. Washington, DC 20035 USA 
let 202-452-8331 



CALGARY 

NEAR OLYMPIC SITE - SALE 

EycepW ol 4,000 sq. ft. residence of 
open design and huge roams. Suitable 
for corporate entertai u na Furrwhmgs 
optional. (403) 246-8179 


AT HOME IN PARIS 
SHORT OR LONG TERM 

apartments for rent Furnished or not 

PARIS PROMO 

Estate Agent - Property Manager 
25AveHoa». 75008rarB. 456325 60 


4TH, HOTEL DE VOLE krge studbo. 
wry wefl furnished, kitchen, bam, 
comfort. FF 3500; 40 20 00 00 


GENERAL POSITIONS 
AVAILABLE 


TRANSCO NV, 95 NOORDBQAAN, 
2030 ANTWERP, BELGIUM 
71 323/542 6240 Tx35207Tnmb 


PROVINCES 


FURNBHH) A UNFURNISHS 
FIRST-CLASS APARTMENTS 
Minimum renhd 2 months. 

A ho Aids A houses far sdn. 


CAP D’ANTlBe, superb estate, right 
on the sea. viUa, about 6U0saia 740 
sq.ni. kving, excapUand Aar 4 ha 
pork, terns cout, swwnminq pool, 
ooreiokers' comment. F32, 000,000. 
Promotion Mozart, “Le ftW 1 Prom- 
enade des Andqis, Mce. Tet Mrs 
Woher 93 88 ^37. Telex 461235 
France. 


INTER URBK, 1, roe Moffien, 
Paris (8th). Tet (I) 4563 1777 



QUA11TY ASSURANCE representa- 
ln« required by mojor aircraft en^ne 
manufacturer. Must be bSngud 
French ) &ic(ksK FAA A & P license 
highly desirable. Salary negotiable. 
Location Touklvsee. Write Box 5310, 
I.HLT. 92521 Neuily Cede*. France 


DOMESTIC 

POSITIONS AVAILABLE 


new TAX-FREE mad 
Range Rover + Chevrolet + etc. 
Mercedes + BMW + Audi t etc 
CacWac + Jeep -F Jaguar + etc 
Same day registration passible 
renewable up to 5 years 

fCZKOVTTS 


US IMMIGRATION - obtain bath US 
mumgrahon ond secured fuxmbd re- 
turns via Hiwestntenb, US company 
bronches, etc. Writing London, (Hotel 
Selfridge Dec 1 through 4i Geneva 
(Intercoritinenrol Hotel Dec 5 through 
Bfc Dufafin (Sheboume Hotel Dec 9 
throudi 1 IJL For appomhiient contact! 
EP. firtefeAtlx P.O. Box 70302, 
Wash. DC2D088 IfiA (301) 951-9616 


Venice *** 

La Fenke et des Arid 

5 mm. walk Son Mono. Al cose 


Altanro 

Data 

Chicago 

Miami 

Boston 

Montreal 

Toronto - 

Odgary 

Vancouver 

Jakarta 

Bafi 

Tokyo 


INTIMATE ATMOSPHEB 

TV, (39-41) 5232333 The 41115 




PARIS AREA 



RESIDENCE CITY 


REAL ESTATE AG84CY 
TEL 45 27 12 19 


PARIS & SUBURBS 


GN CHAMP MARS, 50m tiffal Tower 
sumptuous studio. fireploCB. idea 
pmo-d-leme. Tet 470996)1 niter 8pm 


DUTCH HOUSING CENTRE B.V. 

Deluxe rentals. Valenussrr. 174, 
Amsterdam. 020644444 Fax 64S&4 


MOVING 


MARTINI TEOMOTRANS - NICE t 
CANNES. Tet 93394344. Ouenseas 
Mavmg ■ Storage - Pacfang ■ Ax/Sea 
Shipping, Car/Baggoge. Gear once. 











































































